W.S. Industries (India) Limited

7th August 2025
WSI/SECTL/SE/25-26/25
M/s. BSE Ltd. M/ s. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Regd Office: “Exchange Plaza”
25th Floor, Dalal Street, Bandra-Kurla Complex
Mumbai - 400001 Bandra (East), Mumbai - 400051
Scrip Code: 504220 Symbol: WSI
Dear Sir,

Sub: Outcome of Board Meeting held on 7t August, 2025
Ref: Our prior intimation dated 15t August 2025.

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
the company at its meeting held today, i.e., 7th August, 2025, has inter-alia considered
and approved the following:

1. Rollover of existing preference shares:

o Approval for Rollover of the 3,50,000 Non-Convertible, Redeemable and
Cumulative Preference Shares held by M/s.Vensunar Private Limited for a
further period from 1st September 2025 to 315t March 2027.

o Approval for Rollover of the 9,25,000 Non-Convertible, Redeemable and
Cumulative Preference Shares held by M/s.Trala Electromech Systems Private
Limited fora further period from 1%t October 2025 to 24th September 2026.

2.  Appointment of Cost Auditor:

o Appointment of Mr.P.Raju Iyer, Cost Accountant, as the Cost Auditor of the
company for the Financial Year 2025-26.

3.  Approval of Financial Results:

o Approval of the Standalone IND AS Unaudited Financial results of the Company, for
the quarter ended 30t June 2025, along with the Limited Review Report, issued by the
Statutory Auditors.

o Approval of the Consolidated IND AS Unaudited Financial results of the Company,
for the quarter ended 30t June 2025, along with the Limited Review Report, issued by
the Statutory Auditors.
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W.S. Industries (India) Limited

4. Resignation of Statutory Auditors:

o The Board took note of the Resignation of M/s.Brahmayya & Co., Chartered
Accountants (Firm Registration No. 000511S), as Statutory Auditors of the Company,
with effect from 7th August 2025.

The disclosure in the format prescribed under SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed
herewith as Annexure-I.

The Board Meeting commenced at 16.55 Hrs and concluded at 17.35 Hrs
You are requested to take the above information on record and acknowledge
Thanking You,

Yours faithfully,
For W.S. INDUSTRIES (INDIA) LIMITED

Digitally signed by
BA LAM U RU GA BALAMURUGAN VETRIVEL
Date: 2025.08.07 18:55:51
NVETRIVEL %2

V. Balamurugan
Company Secretary
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Annexure I

Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July
13, 2023, pursuant to the resignation of Statutory Auditors:

Sl.no Particulars

1. Name of the Auditor M/s. Brahmayya & Co., Chartered
Accountants  (Firm  Registration = No.
000511S)

2. Reason for change Resignation

3. Date of cessation 7t August 2025

4. Brief profile (in case of | Not Applicable

appointment)
5. Disclosure of relationships | Not Applicable

between directors (in case of
appointment of a director).

6. Detailed Reason for | Resigned due to pre-occupation with other
Resignation as given by the | professional engagements
Auditor

7. Confirmation from Auditor | The auditors have confirmed that there are

regarding no other material | no other reasons for their resignation
reasons other than those
provided

Annexure:
e A copy of the resignation letter dated 07th August 2025 received from My/s.
Brahmayya & Co., Chartered Accountants, is annexed herewith for reference and
record.
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Brahmayya&co-

Chartered Accountants

Independent Auditor's Review Report on Unaudited Quarterly Standalone Financial Results
of W.S. Industries (India) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To,
Board of Directors
W.S. Industries (India) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of W.S. Industries (India) Limited (“the Company”) for the quarter ended 30"June
2025(“the statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial results are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Indian Accounting Standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Listing Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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Brahmayya&co-

Chartered Accountants

5. Without qualifying our report, we draw attention to

a. Note No.5 to the statement, which explains that amount payable to overseas
customers/suppliers during the financial year 2022-23 aggregating to Rs.5.55 Crores
relating to erstwhile Electro-porcelain products division (since discontinued) was
written back. Management is in the process of obtaining necessary approvals from the
competent authorities and the impact if any arising on account of such write back of
amounts pending approvals is not ascertainable at this point of time.

b. The company is engaged in implementation of construction contracts, which envisage
maintenance of cost budgets associated with the implementation of projects which are
prepared and periodically reviewed in order to have an overall view of project outcome
from time to time. These cost budgets and revisions are management estimates and
shall be aligned with the budgetary process which is under implementation. In view of
the above the impact of deviations if any in the project outcomes is ascertainable only
upon completion of the project.

For Brahmayya & Co.,
Chartered Accountants
Firm Registration No. 000511S

2: 2025.08.07
SRIKRISHN 0,33 +05'30
N Sri Krishna
Partner
Place: Chennai Membership No. 026575
Date: 07-08-2025 UDIN: 25026575BMLHKZ6298
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Brahmayya&co-

Chartered Accountants

Independent Auditor's Review Report on Unaudited Quarterly Consolidated Financial Results of
W.S. Industries (India) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To,
Board of Directors
W.S. Industries (India) Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
W.S. Industries (India) Limited (“the Holding company”) and its subsidiaries (the Holding
company and its subsidiaries together referred to as “the group”) for the quarter ended 30"
June 2025 (“the statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("ind AS
34") prescribed under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India and in compliance with Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion. We also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33 (8) of the listing Regulations, to that extent applicable.

4. The Statement includes the result of the following entities

SI. No | Name of the Entity Relationship
1 WS Industries (India) Limited Holding Company
2 WSI Falcon Infra Projects Private Limited | Subsidiary Company
(Formerly WS Insulators Private Limited)
3 WSI- P&C Verticals Private Limited Wholly Owned Subsidiary
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Chartered Accountants

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared
in accordance with applicable Indian Accounting Standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms Listing
Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Without qualifying our report, we draw attention to

a. Note No.5 to the statement, which explains that amount payable to overseas
customers/suppliers during the financial year 2022-23 aggregating to Rs.5.55 Crores relating
to erstwhile Electro-porcelain products division (since discontinued) was written back.
Management is in the process of obtaining necessary approvals from the competent
authorities and the impact if any arising on account of such write back of amounts pending
approvals is not ascertainable at this point of time.

b. The company is engaged in implementation of construction contracts, which envisage
maintenance of cost budgets associated with the implementation of projects which are
prepared and periodically reviewed in order to have an overall view of project outcome from
time to time. These cost budgets and revisions are management estimates and shall be
aligned with the budgetary process which is under implementation. In view of the above the
impact of deviations if any in the project outcomes is ascertainable only upon
completion of the project.

7. The Statementincludes the Group's share of net loss after tax (before consolidation adjustments)
of Rs. 1.20 crores and total comprehensive loss (before consolidation adjustments) of Rs. 1.20
crores, for the quarter ended 30 June 2025, as considered in the Statement, in respect of two
subsidiaries whose financial results have been reviewed by us.

For Brahmayya & Co.,
Chartered Accountants
Firm Registration No. 000511S

SRIKRISH x 2025.08.07

N 0:17 +05'30'
N Sri Krishna
Partner
Place: Chennai Membership No. 026575
Date: 07-08-2025 UDIN: 25026575BMLHLA6402
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