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CHENNAI | SATURDAY, 12 AUGUST 2023

for W. S. INDUSTRIES (INDIA) LIMITED
SEYYADURAI NAGARAJAN

CHAIRMAN
DIN: 07036078

W.S.INDUSTRIES (INDIA) LIMITED
CIN: L29142TN1961PLC004568

Registered Office : 108, Mount Poonamallee Road, Porur, Chennai 600 116

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER ENDED 30TH JUNE 2023

(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015)

₹ in Lakhs

S.
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Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
1 Total income from operations (net) 4595.50 5355.68 23.15 8286.68 4595.50 5355.69 23.15 8286.68
2 Net Profit / (Loss) for the period

(before Tax, Exceptional/
Extraordinary items)

361.22 (108.68) (18.16) (117.26) 361.16 (109.41) (18.59) (118.75)

3 Net Profit / (Loss) for the period
(before Tax, after Exceptional/
Extraordinary items)

496.90 (38.95) 1627.26 1965.46 496.84 (39.69) 1626.83 1963.98

4 Net Profit / (Loss) for the period (after
Tax, after Exceptional/Extraordinary
items)

496.90 (38.95) 1627.26 1965.46 496.84 (39.69) 1626.83 1963.98

5 Total Comprehensive income for the
period {Profit/(Loss) for the period
(after Tax) and other Comprehensive
income (after Tax)}

497.71 (38.95) 1627.26 1965.46 497.65 (39.69) 1626.83 1963.98

6 Equity Share Capital 4490.16 4180.23 3089.48 4180.23 4490.16 4180.23 3089.48 4180.23
7 Reserves excluding Revaluation

reserves 1538.94 (159.82) (5000.24) (159.82) 1533.07 (165.63) (5004.99) (165.63)

8 Earnings Per Share (for continuing
and discontinuing operations)
(of ₹ 10/- each)
a) Basic 1.05 (1.01) 5.19 4.46 1.05 (1.01) 5.19 4.45
b) Diluted 0.96 (1.46) 5.19 3.99 0.96 (1.46) 5.19 3.99

1. The above is an extract of the detailed format of Quarter ended 30th June 2023 unaudited financial results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the unaudited Financial Results for the quarter ended 30th June 2023 are available on the Stock Exchange
Websites. (www.nseindia.com and www.bseindia.com) and on the Company’s website (www.wsindustries.in)

2. The above unaudited results were reviewed by the Audit Committee on 10th August 2023, approved and taken on record
by the respective Board at its meeting held on 11th August 2023, in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015.

3. The Group financial results for the Quarter ended 30th June 2023 are prepared in accordance with the recognition and
measurement principles laid down in Ind AS prescribed under Section 133 of the companies Act, 2013 read with relevant
Rules issued thereunder.

4. The figures for the quarter ended 31st March 2023 are the balancing figures between the audited figures in respect of full
previous financial year and the published year to date figures upto the third quarter of the previous financial year.

5. Figures have been regrouped/reclassified wherever necessary, to conform to this period’s classifications.

STANDALONE:
6. The operations for the current quarter is from the continuing business of turnkey projects from erstwhile operations and
infrastructure operations.

7. During the quarter under review:

i. the company has converted 3099318 warrants to equity shares fully paid on 31st May 2023.

8. The company operates primarily in Infra segment and accordingly the company is not required to present segment information.

9. Previous period exceptional item includes impact of write back of liability to the tune of Rs. 847.53 Lakhs pertaining to
discontinued Electro-porcelain products division’s and continuing business of turnkey projects from erstwhile operations’s
long outstanding creditors and debtors with credit balances.

10. Company has entered into a contract on June 19th 2023 with Trineva-JWIL (JV) for Project “New Multi Village scheme -
combined water supply scheme to Nagapattinam municipality under Jal Jeevan mission fund”, for which during the quarter
ended june 30 2023 only preliminary expenses were incurred therefore entire cost is carried in Work in progress (WIP) and
no revenue accrued from this contract for the current quarter.

11. Current year exceptional item includes the following items,

(i) Receipt of compensation from NHAI for Rs.53.68 Lakhs with regards to banglore land

(ii) Non refundable deposit net of GST amount Rs 82 Lakhs received resultant of leasing of Banglore land whereby giving
easement right by way of giving access through the property, entire amount has been recognised as revenue during the
quarter.

12. The Company had participated in an e-auction on 09.03.2023 pursuant to which the Company stood as the successful
bidder and purchased the property, being an auction under SARFAESI, a Sale Certificate was issued confirming the
ownership and possession on 27.03.2023. Accordingly, the Company had remitted the sale consideration of Rs. 107.35
Crores. The Company is in the process of registering the Sale Certificate with Sub Registrar Office of Sunguvarchatram.
Pending mutation in favour of the Company the purchase consideration paid amounting to Rs.107.35 crores has been
classified as Capital advance in financial statements.

CONSOLIDATED:
13. The Consolidated financial statements relate to W.S. Industries (India) Limited (the Parent Company), and its Subsidiary
Company. The Parent Company with its subsidiary constitute the Group.

14. The Subsidiary Company considered in the consolidated financial statements is M/s. WS Insulators Private Limited,
whose country of incorporation is India and the percentage of voting power by W.S. Industries (India) limited is 100%.

15. The Group is not required to provide Segment Reporting under the criteria specified in IND AS 108.

Place: Chennai
Date: 11th August 2023
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