
M/ s. Bombay Stock Exchange Ltd. 
PhirozeJeejeebhoy Towers, 
25th Floor, Dalal Street, 
Mumbai - 400001 
Scrip Code: 504220 

Dear Sir, 

Sub : Outcome of Board Meeting 

14th February 2022 

M/ s. National Stock Exchange of India Ltd. 
Regd Office: "Exchange Plaza" 
Bandra-Kurla Complex 
Bandra (East), Mumbai - 400051 
Symbol:WSI 

We would like to inform you that a meeting of the Board of Directors of the company was 
held today to review the operations of the Company, general corporate matters and to 
consider and transact the following: 

1. Approval of the Unaudited financial statements of the company for the Quarter and nine 
months ended 31st December 2021. We enclose herewith a copy of the same along with 
Limited Review report. 

The Board Meeting started at 3.00 pm and concluded at 4.00 pm. 

We request you to take on record the above. 

Thanking YOU, 

Yours faithfully, 
for W dustries (India) Limited 

B. SW AMINATHAN 
COMPANY SECRETARY 

I 
W.S. Industries (India) Ltd. 
108, Mount Poomrmllee Boad, Porur, Oicmw - 600116. India 
Td : ('91) - 44-24354754 CIN L29142TN1961PLC004568 

Dept E-mail accoaotl@,nimulaton.com 
Website wsindustties.in 



Mis.Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 25th Floor 
Dalal Street, Mumbai - 400 001 . 
Scrip Code: 504220 

Dear Sir/Madam, 

14th February, 2022 

Mis.National Stock Exchange of India Ltd. 
Regd. Office: "Exchange Plazan 
Sandra (East), Mumbai - 400 051. 
Symbol :WSI 

Sub : Unaudited quarterly and nine months results (Standalone and Consolidated) for the third 
quarter/nine months ended 31st December 2021- submission of clarification on the opinion 
expressed by Auditors in their Limited Review Report. 

The Auditors in their Limited Review Report on the Statement of Unaudited Standalone Financial 
Results for the period ended 31st December 2021, interalia, have reported as under: 

>>>Quote 
Basis for Qualified Opinion 
The company's net worth has been completely eroded. The accumulated losses in the reporting 
period, amounts to Rs. 5672.96 millions (Previous year ended 31 .03.2021 Rs. 5036.68 millions). 
Further the company has overdue loans to various financial institutions amounting to Rs.719.13 
millions and the turnover during the period ended 31st Dec, 2021 is Rs. 9.18 millions (previous 
year ended 31 .03.2021 Rs.15.64 millions) as per the books of accounts maintained. 

In the absence of external confirmation of balance as at 31st Dec 2021 in respect of suppliers, 
customers, depositors, bank/financial institutions and others, we are unable to comment on it. 

Material Uncertainty related to 'Going Concern' 
We draw attention to the following note to the financial statements: 

During the period under audit, there was no production in the Chennai and Vizag plants and are 
being considered as discontinued operations. Turnkey Project Business Segment is being 
considered as Continuing Operations. 

These factors indicate the existence of a material uncertainty that may cause significant doubt 
about the company's ability to continue as a going concern. The Company has recommenced its 
activities in Turnkey Project Business Segment and hopes to scale up its activities in the current 
quarter. In light of the management's expectation of the same, the financial statements have been 
prepared on a going concern basis. However in view of the above mentioned matter, we are unable 
to comment on the ability of the company to continue as a going concern as per SA 570. 
<<<Unquote 

For the above referred observation of the Auditors, the company provides the following 
clarifications: 

The Company has intimated on 5th January 2022 to Bombay Stock Exchange Limited and National 
Stock Exchange of India Limited that the Company has made the final payment under settlement 
agreements entered into with the secured lenders viz, Edelweiss Asset Reconstruction Company 
Limited, Allium Finance Private Limited and IDBI Trusteeship Services Limited (acting in its 
capacity as trustee for and on behalf of the debenture holders of the Company) (jointly "Edelweiss 
Group"). 

·----- ,-::- W.S. Industries (India) Ltd. 

I] 108, Mount Poonanwlcc Road, Porur, Chcruw - 600 116. India 
Tel : (91) - 44 - 24354754 CIN : 

Dept B-mail : 
Website : 

L29142TN1961PLC004568 
accounts@wsinaulaton.com 
wsindusttica.in 



With the above settlements, all the necessary charges with respect to the Chennai Property were 
released. 

The debt allocated to the Vizag Plant will be dealt with as part of the resolution plan for the unit for 
which necessary approvals have been sought for and received from the shareholders on 8th June 
2019. Approval from Andhra Pradesh Industrial Infrastructure Corporation Limited (" APIIC") for the 
transfer of the Lease Hold Rights of the Company on unto M/s.Winwin Speciality Insulators Ltd 
has been received. Other Regulatory approvals are awaited. 

Further, 
(i) The project business vertical is currently functioning at a low scale because of inadequacy of 
funds. This has been suitably resolved in the current quarter and necessary steps for procurement 
of further materials and site related activities have been reactivated to execute the various projects 
on hand. This will support the re-vitalization and growth of the Turnkey Project Business Unit as 
and when the restructuring of the balance sheet is completed. 

(ii) The Company is also in the process of exploring various options for effective usage of its 
industrial land in Chennai in compliance with various approvals and regulations based on its 
previous experience. 

These steps are intended to set the foundation for the revival of activities of the company. Hence, 
the company continues to prepare its Accounts and the Statement of financial results on a 'going 
concern' basis of accounting. 

The Auditors in their Limited Review Report on the Statement of Consolidated Unaudited Financial 
Results for the period ended 31st December 2021, interalia, have reported as under: 

>>>Quote 
Basis for Qualified Opinion 

The group's net worth has been completely eroded. The accumulated losses in the reporting 
period, amounts to Rs. 5674.19 millions (Previous year ended 31 .03.2021 Rs. 5037.22 millions). 
Further the Holding Company has overdue loans to various financial institutions amounting to 
Rs.719.13 millions and the turnover during the period ended 31 st Dec, 2021 is Rs. 9.18 millions 
(previous year ended 31 .03.2021 Rs.15.64 millions) as per the books of accounts maintained. 

In the absence of external confirmation of balance as at 31 st Dec 2021 in respect of suppliers, 
customers, depositors, bank/financial institutions and others of the Holding Company, we are 
unable to comment on it. 

Material Uncertainty related to 'Going Concern' 

We draw attention to the following note to the financial statements: 

During the period under audit, there was no production in the Chennai and Vizag plants of the 
holding company and are being considered as discontinued operations. Turnkey Project Business 
Segment of the holding company is being considered as Continuing Operations. 

These factors indicate the existence of a material uncertainty in the holding company that may 
cause significant doubt about the holding company's ability to continue as a going concern. The 
holding company has recommenced its activities in Turnkey Project Business Segment and hopes 
to scale up its activities in the current quarter. In light of the management's expectation of the 
same, the financial statements of the holding company have been prepared on a going concern 
basis. However in view of the above mentioned matter, we are unable to comment on the ability of 
the holding company to continue as a going concern as per SA 570. 
<<<Unquote ,~s (1No1 ,.._~ '!., 
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For the above referred observation of the Auditors, the company provides the following 
clarifications: 

The holding company has intimated on 5th January 2022 to Bombay Stock Exchange Limited and 
National Stock Exchange of India Limited that the holding company has made the final payment 
under settlement agreements entered into with the secured lenders viz, Edelweiss Asset 
Reconstruction Company Limited, Allium Finance Private Limited and IDBI Trusteeship Services 
Limited (acting in its capacity as trustee for and on behalf of the debenture holders of the holding 
company) Uointly "Edelweiss Group"). 

With the above settlements, all the necessary charges with respect to the Chennai Property of the 
holding company were released. 

The debt allocated to the Vizag Plant of the holding company will be dealt with as part of the 
resolution plan for the unit for which necessary approvals have been sought for and received from 
the shareholders on 8th June 2019. Approval from Andhra Pradesh Industrial Infrastructure 
Corporation Limited ("APIIC") for the transfer of the Lease Hold Rights of the holding company on 
unto M/s.Winwin Speciality Insulators Ltd has been received. Other Regulatory approvals are 
awaited. 

Further, 

(i) The project business vertical of the holding company is currently functioning at a low scale 
because of inadequacy of funds. This has been suitably resolved in the current quarter and 
necessary steps for procurement of further materials and site related activities have been 
reactivated to execute the various projects on hand. This will support the re-vitalization and growth 
of the Turnkey Project Business Unit of the holding company as and when the restructuring of the 
balance sheet of the holding company is completed. 

(ii) The holding company is also in the process of exploring various options for effective usage of 
its industrial land in Chennai in compliance with various approvals and regulations based on its 
previous experience. 

These steps are intended to set the foundation for the revival of activities of the holding company. 
Hence, the holding company continues to prepare its Accounts and the Statement of financial 
results on a 'going concern' basis of accounting. 

Thanking you 

Yours faithfully 
forW.S. INDUSTRIES (INDIA) LIMITED 

S.Muraleedharan 
Director 
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S B S B AND ASSOCIATES 
Chartered Accountants 

The Board of Directors 
W.S.lndustries (India) Limited 
1 QS-, MQ1,mt P0Qnamallee R0ad 
Porur, Chennai-600116. 

LIMITED AUDIT REVIEW REPORT 

We have reviewed the accompanying statement of unaudited standalone financial results of M/s. 
W.S. Industries (India) Limited for the period ended 31st Dec 2021. This statement is the responsibility 
of the Company's Management and has been approved by the Board of Directors. Our responsibility is 
to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 O "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that me accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Qualified Opinion 

The company's net worth has been completely eroded. The accumulated losses in the reporting period, 
amounts to Rs. 5672.96 millions (Previous year ended 31 .03.2021 Rs. 5036.68 millions). Further the 
company has overdue loans to various financial institutions amounting to Rs. 719.13 millions and the 
turnover during the period ended 31 st Dec, 2021 is Rs. 9.18 millions (previous year ended 31 .03.2021 
Rs.15.64 millions) as per the books of accounts maintained. 

In the absence of external confirmation of balance as at 31 st Dec 2021 in respect of suppliers, 
customers, depositors, bank/financial institutions and others, we are unable to comment on it. 

Material Uncertainty related to 'Going Concern' 

We draw attention to the following note to the financial statements: 

Duri~g the perio~ und~r audit, there_ was no production in the Chennai and Vizag plants and are being 
considered as discontinued operations. Turnkey Project Business Segment is being considered as 
Continuing Operations. 

These factors indicate the existence of a material uncertainty that may cause significant doubt about 
the company's ability to continue as a going concern. The Company has recommenced its activities in 
Turnkey Project Business Segment and hopes to scale up its activities in the current quarter. In light of 
the management's expectation of the same, the financial statements have been prepared on a going 
concern basis. However in view of the above mentioned matter, we are unable to comment on the ability 
of the company to continue as a going concern as per SA 570. 

Old No. H-43/1 , New No. H-13, 5th Street, Anna Nagar East, Chennai- 6 __ .,,,.. 
Phone : 044 - 2626 l 004 E-mail : sbalaca l @gmail.com, bala@sbsbca.in -

Web : www.sbsbca.in · 



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our qualified opinion. 

Emphasis of Matter 

Impact of COVID-19: 

The effects of COVID-19 pandemic on the Company·s operations and compliances does not have any 
significant impact in the company's overall performance during the reported period . 

It is not appropriate to estimate the duration and severity of these consequences, as well as their impact 
on the financial position and results of the company for future periods. 

-The payment of dividend on Non Convertible Cumulative Redeemable Preference Shares is contingent 
on various factors as mentioned in the Note no.26 to the audited financial statements for the year ended 
31 st March 2021, which is currently uncertain and hence the amount payable has been treated as 
contingent liability. 

Our conclusion is modified in respect of the above matter. 

Place: Chennai 
Date: 14th February 2022 

For Mis.SB SB AND ASSOCIATES 
Chartered Accountants 

Finn Registration No: 0121:J 

~ mar 
Partner 

embership No. :024568 

UDIN: 22 o2- 4->b <£/f-B~;t,o :2-S-) 3 



W.S. INDUSTRIES (INDIA) LIMITED 
aN: L29142TN1961PLC004568 

Registered Office: 108, Mount Poonomollee Road 

Porur, Chennoi 600 116 

1>iAii:Mi:Ni OF :SiANDAWNE f:!NANCIAL ~~5lfLt:S (IN'D AS) FOR THE QUARTER AND NINE MONTHS ENDED 31ST DEC 2021 

(under RegulQtion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015) 

fin Lakhs 

QUARTER ENDED NINE MONTHS ENDED 12 Months 

30th Sept. 
ended 31st 

S. No. PARTICULARS 31st DEC 2021 31st DEC 2020 31st Dec 2021 31st Dec 2020 March 2021 
2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue from operations 

II Other Income 

III Total Revenue ( I • II ) 

IV Expenses 
Cost of materials consumed 

Purchase of Stock-in-trade 

Changes in Inventories of Finished Goods and work in progress and 

stock-in-trade 

Excise Duty 

Employee benefits expense 7.23 7.15 7.15 21.45 21 .32 28.47 
Finance Costs 174.74 - 174.73 0 .00 349.47 .... 0.02 0.03 
Depreciation and amortisation expense 0 .03 0.03 0.02 0 .09 · 0.07 0.09 
Other Expenses 1.85 (4.09) 3.31 0.77 10.75 629.40 
Total expenses 183.85 177.82 10.48 371.78 32.16 657.99 

V Profit/ (lo••) before exceptional ond extraordinary items and tax (183.85) - (177.82) (10.48) (371. 78) ** (32.16) (657.99) 

(III -IV) 

VI Exceptional items 

VII Profit/ (Lo:J:J) before extroordinory items and +ox (V - VI) (183.85) - (177.82) (10.48) (371 .78) - (32.16) (657.99) 

VIII Extraordinary items 

IX Profit before tax (VII - VIII) (183 .85),.. (177.82) (10 .48) (371. 78) *"' (32.16) (657.99) 

X Tax Expense 

XI Profit/ (Loss) for the period from continuing operations (IX-X) (183.85) ,.. (177.82) (10 .48) (371 . 78) '"' (32 . 16) (657.99) 

XII Profit/ (Loss) for the period from discontinued operations (IX-X) (4732 . 79) ··@ (1062.63) (64.27) (5991 . 00) **@ (264.06) (177.68) 

XIII Tax expense of discontinuing operations 

XIV Profit/ (Loss) from discontinuing operations (after tax) (XII - (4732. 79) **@ (1062.63) (64.27) (5991.00) **@ (264.06) (177.68) 
XIII) 

xv Profit/ (Loss)for the period (XI • XIV) (4916.64) **@ (1240.45) (74. 75) (6362 ,78) ··@ (296 ,22) (835. 67) 

XVI Other Comorehensive Income 
A (i) Items. that will not be reclassified to profit or loss 

(ii) Income Tax relating to items that will not be reclassified to 
prof it or loss 
B (t) Irems Thar wtll be rectasstfted to prof tr or loss 

(ii) Income Tax relating to items that will be reclassified to 
prof it or loss 
Total other comprehensive income, net of Income Tax 

XVII Total comprehensive income for the period(XV•XVI) (comprising (4916.64) ··@ (1240.45) (74.75) (6362 . 78) ··@ (296 .22) 
Profit/(Loss) and other comprehensive income for the period) 

(835.67) 

XVIII Earnings per equity share (for conr1nu1ng operarions) 

1) Basic (0.80) (0. 77) (0. 14) (1 . 71) (0.42) (2 .90) 
2) Diluted (0.80) (0.77) (0.14) (1. 71) (0.42) (2.90) XIX Earnings per equity shar-e (for discontinued operations) 

I) Basic (18.02) (4.05) (0.25) (22.81) (1.01) (0.68) 2) Diluted (18.02) (4.05) (0.25) (22 .81) (1.01) (0.68) xx Earnings per equity share (for discontinued and continuing 
operations) 

1) Basic "(18.82) (4.82) (0.39) (24.'52) (1 .'43) (3 ."!58) -2) Diluted ,,a ~ (4.82) (0.39) (24.52) (1.43) (3.58) 

a~ ......... 2 
Vj -r. __ 

1~ ~ I ~ CHENNAI [;;: 

~ *I 
,-

~ --



-2-

The above unaudited results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on 14th Feb. 2022 , in terms of Regulation 33 of 

5EBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. 
2 The Company is adopting Indian Accounting Standards (Ind AS) and the unaudited financial results for the Quarter and Nine Months ended 31st Dec. 2021 ore prepared in accordance 

with the recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the companies Act, 2013 read with relevant Rules issued thereunder and in 

terms of SEBI circular no.CIR/CFD/FAC/62/2016 dated 5th Julv 2016. 
3 While there was no billing for the Project Business Vertical for the quarter under review, because of inadequacy of funds, this has been suitably resolved in the current quarter and 

necessary steps for procurement of further materials and site related activities have been reactivated to execute the various projects on hand. This will supporr The revlralizarion 

and growth of the Turnkey Project Business as and when the restructuring of the Balance Sheet is completed. 
4 The status of production and related activities remains unchanged during the quarter under review with reference to Insulator Divisions. 

5 *"Interest as per the settlement arrived with the secured lenders on 9th August 2021 has been provided in the books of account. No Interest has been provided in the books of 

account for the quarter ended 31st Dec 2021 on the debt of Rs.47.50 Crores allocated to the Vizag Plant as per the said settlement. The expenditure will be suitably dealt with in the 

books of account as and when it is paid. 

6 The status of Chennai Insulator division and Visakhapatnam Insulator division as "Discontinued Operations" and Turnkey Project Business Segment as "Continuing Operations• remains 

unchanged during the quarter under review. Accordingly adjustments are shown separately in the statement of profit and loss under Ind AS 105. 

7 @ As required under Ind AS 36 Impairment amounting to al; 4663.05 Lakhs has been provided for the Quarter ended 31st Dec. ZOZI in the book5 of Vizag I noulatar Divioion 

(cons idered as discontinued) with reference to Land on unexpired Lease period (as on 31st Dec. 2021), Buildings on Rate and other fixed assets on the respective WDV basis. The 
provision made in the earlier Quarter ended 30th Sept. 2021 amounting to 'I; 4597.53 Lakhs sTands reversed. 

8 The Company has considered Electro-porcelain products and Turnkey Projects business segment as the primary segment for disclosure. 

9 The Company is also in the process of exploring various opTlons for effective usage of it, induotrial land in Chcnnai in compliance with voriou• approval• and regulat ions based on its 

previous experience. 
These steps are intended to set the foundation for the revival of activities of the company. Hence, the company continues ta prepare its Accounts and the Statement of financial 

results on a 'going concern' basis of accounting. 
10 There wa:: no restriction on trle f unctioning of the company specifically due to Covid-19. 

II Figures have been regrouped/reclassified wherever necessary, to conform to this period's classifications. 

Chennai 

14th Feb. 2022 

Partner 
M.No . 024568 

for W.S.INDUSTRIES (INDIA) LIMITED 

fNJSlA~· 
DIRECTOR -



W.S. INDUSTRIES (INDIA) U MITED 
CIN: L29142TN1961PLC004568 

Registered Office: 108, Mount Poonamallee Road 
I fin Lakhs I 

Porur, Chennai 600 116 

Standalone Segmentwise Revenue, Results and Capitol employed for the quarter and Nine Months ended 31st Dec. 2021 under Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

QUARTER ENDED NINE MONTHS ENDED 12 Months 
ended 31st 

PARTICULARS 31st DEC 202 1 
30th Sept. 

31st DEC 2020 31st Dec 2021 31st Dec 2020 
March 2021 

5.No. 
Z0Z1 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 

a) Electro-porcelain products 
b) Turnkey Projects 

Total 
Less: Inter Segment Revenue 
Net Sales/Income from Operations 

2 Segment Results 
Profit(+)/Loss(-) before Tax and Int erest from each segment 

a) Electro-porcelain products (266. 54) @ (147.01) (54 .09) (584.22) @ (230.46) (144. 01) 
b) Turnkey Projects (9.11) (3 .09) (10.48) (22 .31) (32.14) (657.96) 

Total (275.65) (150.10) (64.57) (606.53) (262 .60) (801. 97) 
Less : Interest 4640. 99 ** 1090.35 10.18 5756.25 ** 33.62 33.70 

Total Earnings before Tax (4916. 64) @** (1240.45) (74.75) (6362 . 78) @** (296.22) (835.67) 

Segment .Auet~ 

a) Electro-porcelain products 6049,31 6115.01 6243.44 6049.31 0243 .4'! 6093. 91 

b) Turn key Projects 1.98 2.01 620.25 1.98 620.25 2. 07 
c) Unallocated 1093.10 1181.91 1019.55 1093.10 1019.55 1170.94 

Total 7144.39 7298.93 7883.24 7144.39 7883.24 7266. 92 

Segment t.:idbilifli!s 
a) Electro-porcelain products 2557.76 2920.87 2928.94 2557. 76 2928.94 2927.29 

b) Turnkey Projects 34.92 34.92 33.49 34.92 33.49 34.92 

c) Unallocated 18977.02 13851 .82 12443.90 18977.02 12443.90 12367.24 
Total 21569. 70 16807.61 l!l406.33 21569.70 15406.33 15329.45 

I The above unaudited results were reviewed by the Audit Committee, approved and taken on record by the Boord at its meeting held on 14th Feb. 2022, in terms of Regulation 33 of 

2 
SEBI (Listinq Obliqatians and Disclosure Reouirements) Reaulation, 2015. d • d e 
The Company is adopting Indian Accounting Standards (Ind AS) and the unaudited financia l results for the Quarter and Nine Months ended 31st Dec. 2021 are prepare rn accor one 

with the recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the companies Act, 2013 read wrth relevant Rules rssued thereunder and rn 
terms of SEBI circular no.CIR1CFD/FAC/62/2016 dated 5th July 2016. 

3 While there wos no billing for the Project Business Vertical for the quarter under review, because of inadequacy of funds, this has _been suitably res~lved in the current quart_er and 
necessary steps for procurement of further materials and site related activities have been reactivated to execute the varrous proJects on hand. Thrs wrll support the rev1talrzatron 
and growth of the Turnkey Project Business as and when the restructuring of the Balance Sheet is completed. 

4 The status of production and related activities remains unchanged during the quarter under review with reference to Insulator Divisions. 
5 

**Interest as per the settlement arrived with the secured lenders on 9th August 2021 has been provided in the books of account. No Interest has been provided in the books of 

account for the quarter ended 31st Dec 2021 on the debt of Rs.47.50 Crores allocated to the Vizag Plant as per the said settlement. The expenditure will be suitably dealt with in the 
books of account as and when it is paid. 

6 
The status of Chennai Insulator division and Visakhapatnam Insulator division as "Discontinued Operations" and Turnkey Project Business Segment as "Continuing Operations" remains 
unchanged during the quarter under review. Accordingly adjustments are shown separately in the statement of profit and loss under Ind AS 105. 

7 
@ As required under Ind AS 36 Impairment amounting to ~ 4663.05 Lakhs has been provided for the Quarter ended 31st Dec. 2021 in the books of Vizag Insulator Division 
(considered as discontinued) with reference to Land on unexpired Lease period (as on 31st Dec. 2021), Buildings on Rate and other fixed assets on the respective WDV basis. The 
provision made in the earlier Quarter ended 30th Sept. 2021 amountinq to~ 4597.53 Lakhs stands reversed. 

8 
The Company has considered Electro-porcelain products and Turnkey Projects business segment as the primary segment for disclosure. 

9 
The Company is also In the process of exploring various options for effective usage of its industrial land in Chennai in compliance with various approvals and regulations based on its 
Previous exoerience. 

These steps are intended to set the foundation for the revival of activities of the company. Hence, the company continues to prepare its Accounts and the Statement of financial 
results on a 'going concern' basis of accounting. 

10 Ther'e was no restr,iction on the functioning of the company ~pccifically due to Covid- 19. 

11 
Figures have been regrouped/reclassified wherever necessary, to conform to this period' s classifications. 
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12 Breakup of Segment Results for Cont inuing and Discontinued Operations 

l Profit(+)/ Loss(-) before Tax and Interest from each segment from 

conti nuing operations 

a) Electro-porce lain products 

b) Turnkey Projects 
2 Prof it(+)/ Loss(-) before Tax and Interest from each segment from 

discontinued operations - Electro-porcelain Products 

Total 

3 Less : Interest (i) + (ii) as below 
·(I) from continuing operations 

a) Electro-porcelain products 

b) Turnkey Projects 

(ii) from discontinued operations -Electro

Porce lain Products 

QUARTER ENDED 

31st DEC 2021 

Unaudited 

(9.11) 

(266.54)@ 
(270.00) 

4640.99 ** 

174.74 

4466.25 

30th Sept , 
2021 

Unaudited 

(3.09) 

(147.01) 
(150, 10) 

1090.35 

174,73 

915.62 

NINE MONTHS ENDED 

31st DEC 2020 31st Dec 2021 31st Dec 2020 

Unaudited Unaudited Unaudited 

(10 .48) (22 .31} (32 .14) 

(54.09) (584,22) @ (230 .46) 

(64 .07) (606,53) (262 .60) 

10.18 5756 .25 ** 33.62 

0.00 3-49 .-47 0.02 

10.18 5406 .78 33.60 

(i ii} from Con+inui"9 ond di•~ontinu•d operat ion t-_4_640_ ._9_9 _ __ 1-_ _ 10'-9-'0-'-. 3'--5-;-----'-'-'--'--j---'---'--'----+ -10.18 5756.25 33.62 

4 Total Earnings before Tax 
(i} from continuing operations (183. 85) ** (1 TT. 82) (10.48) (371 . 78) ** (32 .16) 
(ii) from discontinued operations (4732. 79) ••@ (1062 . 63) (64.27) (5991.00) ··@ (264.06) 
(i ii) from (;ontinuing ,ind discontinued operation (4916. 64) **@ ~'\ 1 g'2.'2li 240.45) 

"' ~1\:Si tH\l't , 
(74. 75) (6362 . 78) ··@ (296.·22) 

v . 

Chennai 
14th Feb. 2022 

for W. :nNDUS~~. 

4IRECTOR _, 

12 Months 

ended 31st 
Morch 2021 

Audited 

(657.96) 

(144.01) 

(801.97) 

33 .70 

0.03 

33.67 

33 .70 

(657.99) 
(177.68) 
(835 .67) 



S B S B AND ASSOCIATES 
Chartered Accountants 

The Board of Directors 
W.S.lndustries (India) Limited 
105; Mount Poonamallee Road 
Porur, Chennai-600116. 

LIMITED AUDIT REVIEW REPORT 

We have reviewed the accompanying Statement of unaudited consolidated financial results of 
M/s.W.S.lndustries (India) Limited ("the Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), and its share of the net profiU(loss) after tax 
and total comprehensive income/ loss of its subsidiaries for the period ended 31 st Dec 2021 ("the 
Statement"), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of 
the ·s·E·s·I (Listing Obligalions and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 O "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

The Statement includes the results of the following entities: 

Holding Company 
W.S.lndustries (India) Limited 

Subsidiary Companies 
1. Vidagara Tech Park Private Limited 
2. WS Insulators Private Limited 

Based on our review conducted and .procedures performed as stated in .paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. _ 
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Basis for Qualified Opinion 

The group's net worth has been completely eroded. The accumulated losses in the reporting period, 
amounts to Rs. 5674.19 millions (Previous year ended 31 .03.2021 Rs. 5037.22 millions). Further the 
Holding Company has overdue loans to various financial institutions amounting to Rs. 719.13 millions 
and the turnover during the period ended 31st Dec, 2021 is Rs. 9.18 millions (previous year ended 
31 .03.2021 Rs.15.64 millions) as per the books of accounts maintained. 

In the absence of external confirmation of balance as at 31 st Dec 2021 in respect of suppliers, 
customers, depositors, bank/financial institutions and others of the Holding Company, we are unable 
to comment on it. 

Material Uncertainty related to 'Going Concern ' 

We draw attention to the following note to the financial statements: 

During the period under audit, there was no production in the Chennai and Vizag plants of the holding 
company and are being considered as discontinued operations. Turnkey Project Business Segment of 
the holding company is being considered as Continuing Operations. 

These factors indicate the existence of a material uncertainty in the holding company that may cause 
significant doubt about the holding company's ability to continue as a going concern. The holding 
company has recommenced its activities in Turnkey Project Business Segment and hopes to scale up 
its activities in the current quarter. In light of the management's expectation of the same, the financial 
statements of the holding company have been prepared on a going concern basis. However in view of 
the above mentioned matter, we are unable to comment on the ability of the holding company to 
continue as a going concern as per SA 570. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our qualified opinion. 

Emphasis of Matter 

Impact of COVID-19: 

The effects of COVID-19 pandemic on the group's operations and compliances does not have any 
significant impact in the group's overall performance during the reported period. 

It is not appropriate to estimate the duration and severity of tnese consequences, as well as their impact 
on the financial position and results of the group for future periods. 

The paym~nt of d!vidend on No~ Convertible Cumulative Redeemable Preference Shares of the holding 
company 1s contingent on various factors as mentioned in the Note no.26 to the audited financial 
statements of the holding company for the year ended 31 st March 2021, which is currently uncertain 
and hence the amount payable has been treated as contingent liability. 

Our conclusion is modified ·in respect of the above ·matter. 

Place: Chennai 
Date : 141h February 2022 

For M/s. SB SB AND ASSOCIATES 

Chartered Accountantu 
Firm Registration No: 012192$ 

~-~, 
\) Partner 
Membership No. :024568 

UDIN: 2 2.o 2-lt-CS-b~ A-3 X Y2. C> ~ 2 2.4-



W.S. INDUSTRIES (INDIA) LIMITED 
CIN: L29142TN1961PLC004568 

Registered Office: 108, Mount Poonamallee Road 
Porur, Chennai 600 116 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS (IND AS) FOR THE QUARTER AND NINE MONTHS ENDED 31ST DEC 2021 

(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015) 

f in Lakhs 

QUARTER ENDED NINE MONTHS ENDED 
12 Months 

51. 30th Sept. 31st DEC ended 31st 
PARTICULARS 31st DEC 2021 31st Dee 2021 31st Dec 2020 

No. 2021 2020 March 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue from operations 
II Other Income 
III Total Revenue (I+ II ) 

IV Expenses 
a) Cost of materials consumeds 

b) Purchase of Stock-in-trade 

c) Change in Inventories of Finished Goods 

and work in progress and stock-in-trade 

·d) Employee benefits expense 7.23· 7. 15 7. 15 21.45 21 .32 28.47 
e) Finance Costs 174.73 .. 174.74 0.00 349.47 .. 0.02 0.03 
f) Depreciation and amort isation expense 0.03 0,03 0.02 0.09 0.07 0.09 
g) Other Expenses 7.74 (3.61) 3.79 7.66 12.24 631.55 

Total expenses 189. 73 178.31 10.96 378.67 33 .65 660.14 

Profit/ (Loss) before exceptional and extraordinary items and 

V tax (III - IV) (189. 73) •• (178.31) (10.96) (378.67) .. (33 .65) (660. 14) 

VI Exceptional Items 

VII Profit/ (Loss) before extraordinary items and tax (V - VI) (189. 73) .. (178 .31) (10.96) (378.67) .. (33 .65) (660.14) 

VIII Extraordinary items 

IX Profit before. tax (VII - VIII) (189 .73) .. (178.31) (10 .96) (378.67) .. (33.65) (660. 14) 
X Tax Expense 

XI Profit/ (Loss) for the period from continuing operations (IX-X) (189. 73) •• (178.31) (10. 96) (378.67) .. (33.65) (660.14) 

XII Profit/ (Loss) from discontinued operations (IX-X) (4732. 79) ··@ (1062 .63) (64.26) (5991 . 00) **@ (264.05) (ln.69) 

XIII Tax expense of discontinuing operationss 

Profit / (Loss) from discontinuing operations (after tax) (XII -
XIV XIII) (4732 . 79) (1062.63) (64.26) (5991 .00) (264.05) xv Profit/ (Loss)for the period (XI+ XIV) (tn.69) 

XVI Other Comphrehensive Income 
(4922.52) **@ (1240.94) (75.22) (6369.67) **@ (297. 70) (837.83) 

A (i) l terns that will not be reclassitied to protit or loss 

(ii) Income Tax relat ing To Items Thar wi ll not be reclassified to 
prof it or loss 

_ B (i) Items that will be reclassified to profit or loss 

(ii) Income Tax relating to items that will be reclassified to 
prof it or las:. 

XVII Total other comprehensive income, net of Income 
TaxA(i+ii)+B(i+ii) 

(4922 .52) **@ (1240.94) (75.22) XVIII Earnings per Share (for continuing operations) (6369. 67) **@ (297.70) (837.83) 
a) Basic 

(0.62) 
b) Diluted 

(0. 76) (0.14) (1.74) (0 .43) (2 .91) (0.82) (0.78) (0. 14) (1 . 74) (0.43) (2 .91) Earnings per Share (for discontinued operations) 
a) Basic 

(18.02) (4.05) b) Diluted (0.25) (22 .81) (1 .01) (0.68) (18.02) (4.05) (0. 25) (22 .81) (1. 01) (0.68) 

Earnings per Share (for discontinued and continuing operations) 
a) Basic 

(18.84) (4.83) b) Diluted (0 .39) (24.56) (1 .44) (3.5~) (18.84) (4.83) (0.39) (24.!5!5) (1 .44) (3 .59) 

... .. 2 
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The above unaudited results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on 14th Feb. 2022, in terms of Regulation 

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. 

2 The Group is adopting Indian Accounting Standards (Ind AS) and the financial results for the quarter and nine months ended 31st Dec. 2021 are prepared in accordance with the 

recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the companies Act, 2013 read with relevant Rules issued thereunder and in terms of 

SEBI circular no.CIR/CFD/FAC/62/2016 dated 5th July 2016. 

3 While there was no billing for the Project Business Vertical of the Holding Company for the quarter under review, because of inadequacy of funds, this has been suitably 

resolved in the current quarter and necessary steps for procurement of further materials and site related activities have been reactivated to execute the various projects on 

hand. This will support the revitalization and growth of the Turnkey Project Business as and when the restructuring of the Balance Sheet is completed. 

4 The status of production and related activities of the Holding Company remains unchanged during the quarter under review with reference to its Insulator Divisions. 

5 **Interest os per the settlement arrived with the secured lenders on 9th August 2021 has been provided In The books of account of the Holding Company. No Interest has been 

provided in the books of account of the Holding Company for the quarter ended 31st Dec 2021 on the debt of Rs.47.50 Crores allocated to the Vizag Plant as per the said 

settlement. The expenditure will be suitably dealt with in the books of account as and when it is paid. 

6 The status of Holding Company's Chennai Insulator division and Visakhapatnam Insulator division as "Discontinued Operations" and Turnkey Project Business Segment as 

"Continuing Operations" remains unchanged during the quarter under review. Accordingly adjustments are shown separately in the statement of profit and loss under Ind AS lO!l. 

7 @ As required under Ind AS 36 Impairment amounting to ~ 4663.05 Lakhs has been provided for the Quarter ended 31st Dec. 2021 in the books of Vizag Insulator Division 

(considered as discontinued) of the Holding Company with reference to Land on unexpired Lease period (as on 31st Dec. 2021), Buildings on Rate and other fixed assets on the 

respective WDV basis. The provision made in the earlier Quarter ended 30th Sept. 2021 amounting to 'I; 4597.53 Lakhs stands reversed . 

8 The Holding Company is also in the process of exploring various options for effective usage of its industrial land in Chennai in compliance with various approvals and regulations 

based on its previous experience. 

These steps are intended to set the foundation for the revival of activities of the Holding Company. Hence, the Holding Company continues to prepare its Accounts and the 

Statement of financial results on a 'going concern' basis of accounting. 
9 The Consolidated financial statements relate to W.S. Industries (India) Limited (the Parent Company), and its Subsidiary Companies. The Parent Company with its subsidiaries 

constitute the Group. 

10 The Subsidiary Companies considered in the consolidated financial statements are Vidagora Tech Park Private Limited and WS Insulators Private Limited, whose country of 

incorporation are in India and the percentage of voting power by W.S. Industries (India) limited as on 31st Dec 2021 ls 1007, and 100% respectively. 

11 
12 

13 

The Group 1s not required to provide Segment Reporting under the cr1ter1a specrfred rn IND AS !OB. 
There was no restrrctron on the functioning of the Holding Company and rts subs'.d/l"l 't'~\1,)!1f1cally due to Covrd-19. 

Figures have been regrouped/reclassrfred wherever necessary, to co~t':l"l}?JJ\ rs'perrod's classif1cat1ons. 
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SB SB AND ASSOCIATES 
Chartered Accountants 

LIMITED AUDIT REVIEW REPORT 

The Board of Directors 
W.S.Industries (India) Limited 
108, Mount Poonamallee Road 
Porur, Chennai-600116. 

We have reviewed the accompanying statement of unaudited standalone financial results of M/s. 
W.S.Industries (India) Limited for the period ended 3 l51 Dec 2021. This statement is the 
responsibility of the Company's Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited standalone financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Qualified Opinion 

The company's net worth has been completely eroded. The accumulated losses in the reporting 
period, amounts to Rs. 5672.96 millions (Previous year ended 31.03 .2021 Rs. 5036.68 millions) . 
Further the company has overdue loans to various financial institutions amounting to Rs.719.13 
millions and the turnover during the period ended 31'1 Dec, 2021 is Rs. 9.18 millions (previous year 
ended 31 .03.2021 Rs.15 . 64 millions) as per the books of accounts maintained. 

In the absence of external confirmation of balance as at 31st Dec 2021 in respect of suppliers, 
customers, depositors, bank/financial institutions and others, we are unable to comment on it. 

Material Uncertainty related to 'Going Concern' 

We draw attention to the following note to the financial statements: 

Dtrrihg the period m1der ·audit, there was M production i11 the Cherm:ai and Vizag ptants and are being 
considered as discontinued operations. Turnkey Project Business Segment is being considered as 
Continuing Operations. 

These factors indicate the existence of a material uncertainty that may cause significant doubt about 
the company's ability to continue as a going concern. The Company has recommenced its activities in 
Turnkey Project Business Segment and hopes to scale up its activities in the current quarter. In light 
of the management's expectation of the same, the financial statements have been prepared on a going 
concem basis . However in view of the above 111e11tio11ed matter, we are unable to comme11t on the 
ability of the company to continue as a going concern as per SA 570. coY ~_,.\>-~~O;=:;A~S,s: ...... q '\ 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our qualified opinion. 

Emphasis i>f Mitt~r 

Impact of COVID-19: 

The effects ofCOVID-19 pandemic on the Company's operations and compliances does not have any 
significant impact in the company's overall performance during the reported period. 

It is not appropriate to estimate the duration and severity of these consequences, as well as their 
impact 011 the financial position a:ffd results ofthe c·ompa:ny for furore periods. 

The payment of dividend on Non Convertible Cumulative Redeemable Preference Shares is 
contingent on various factors as mentioned in the Note no.26 to the audited financial statements for 
the year ended 31st March 2021, which is current! y uncertain and hence the amount payable has been 
treated as contingent liability. 

Our conclusion is modified in respect of the above matter. 

Place: Chennai 
Date: 14th Febrnary 2022 

For Mis.SB SB AND ASSOCIATES 
Chartered Accountants 

Firm Registration No: 012192S 

\j 2h~Kwnru 
Partner 

Membership No. :024568 

UDIN: 2-2 o?- l.}-5},g-Afs.X2 0€ 7 4-9') 



W.S. INDUSTRIES (INDIA) LIMITED 
CIN: L29142TN1961PLC004568 

Registered Office: 108, Mount Poonamallee Road 
Porur, Chennai 600 116 

S TATEMENT ·o F STANDALONE FINANCIAL RES ULTS (IND AS) FOR THE QUARTER AND NINE MONTHS ENDED 3Uf DEC 2021 

(under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015) 

QUARTER ENDED 

S. No. PARTICULARS 31st DEC 2021 
30th Sept. 

31st DEC 2020 
2021 

Unaudited Unaudited Unaudited 

I Revenue from operation:; 

II Other Income 

III Total Revenue (I+ II ) 

IV Expenses 
Cost of materials consumed 

Purchase of Stock-in-trade 
Changes in Inventories of Finished Goods and work in progress and stock 

in-trade 
E><cisie Duty 

Employee benefits expense 7, 23 7.15 7.15 

Finance Costs 174.74 - 174.73 0 .00 
Depreciation and amortisation expense 0.03 0.03 0.02 
Other Expenses 1.85 (4.09) 3.31 

Total expenses 183.85 177.82 10.48 

V Profit I (Loss) before exceptional and extraordinary items and (183.85) - (177.82) (10.48) 
tax (III - IV) 

VI E:xcepttonal Items 

VII Profit/ (Loss) before extraordinary items and tax (V - VI) (183.85) ** (177.82) (10.48) 

VIII Extraordinary items 

IX Profit before tax (VII - VIII) (183.85) - (1TT.82) (10.48) 

X Tax Expense 

XI Profit/ (Loss) for the period from continuing operations (IX-X) (1 83.85) ** (177.82) (1 0.48) 

XII Profit/ (Loss) for the period from discontinued operations (IX-X) (4732.79) **@ (1062.63) (64.27) 

XIII Tax expense of discontinuing operationss 

XIV Profit I (Loss) from discontinuing operations (after tax) (XII - XIII) (4732. 79) -@ (1062.63) (64.27) 
xv Profit/ (Loss)for the period (XI+ XIV) (4916.64) **@ (1240.45) (74.75) 

XVI Other Comprehensive Income 

A (i) Items t hat will not be reclassified to profit or loss 

(ii) Income Tax relating to items that will not be reclassified to profit or 
loss 

B (i) Items that wil l be rec lassified to profit or loss 

(ii) Income Tax relating to items thot wi ll be reclassified to profit or loss 

Tora! other comprehensive income, net of Income Tax 

XVII Toto! comprehensive int o·mt fo~ thi, ·ptr1od(XV+XVI) (compr19in~· 

XVIII 
Profit/(Loss) and other comprehensive income for the period) (4916.64) -@ (1240.45) (74.75) 
Po~d - up equity share capital (Face Value - ~ 10/- per share) 2626.06 2626.06 2626.06 XIX Po,d - up Debt Capital 

200 .00 200. 00 200.00 
xx Reserves excluding Revaluation reserves as per Balance Sheet of previous 

accounting year 

XXI Deberrh.Jre Redemption Reserve 
- -XXII Earnin9s per equity ::Jhare (for continuing operations) -

I) Basic 
(0.80) (0.77) 2) Diluted (0. 14) 

XXIII Earnings per equity share (for discontinued operations) 
(0.80) (0.77) (0.14) 

1) Basic 
(18.02) 

2) Diluted (4.05) (0. 25) 
(18.02) 

XXIV Earnings per equity share (for discontinued and continuing operations) 
(4. 05) (0.25) 

1) Basic 
(18.82) (4.82) 2) Diluted (0 .39) 

XXV t>ebt Equity Rotio 
(18.82) (4 .82) (0.39) 

XXVI Debt Service Coverage Ratio 
(0 .01) (0 .02) 0.03 .. .. .. 

XXVII Interest Service Coverage Ratio .. .. .. 

!f in Lo.khs 

NINE MONTHS ENDED 12 Months 
ended 31st 

31st Dec 2021 31st Dec 2020 March 2021 

Unaudited Unaudited Audited 

21.45 21.32 28.47 

349.47 - 0.02 0.03 
0.09 0.07 0.09 

0.77 10.75 629.40 
371. 78 32.16 657,99 

(371. 78) ** (32.16) (657.99) 

(371.78) - (32.1 6) (657.99) 

(371.78) ** (32.16) (657.99) 

(371.78) ** (32.16) (657.99) 

(5991,00) -@ (264. 06) (177.68) 

(5991.00) **@ (264.06) (lTT.68) 

(6362.78) **@ (296.22) (835.67) 

(6362. 78) -e (296.22) (835.67) 
2626 ,06 26 26.06 2626.06 

200.00 200.00 200.00 

(14845.50) 

- - -

(1.71) (0 ,42) (2.90) 
(1. 71) (0 .42) (2.90) 

(22, 8 1) (1. 01) (0.06) 
(22.81) (1.01) (0,68) 

(24.52) (1 .43) (3.58) 
(24.52) (1 .43) (3.58) 

(0. 01) 0.03 (0.02) .. .. .. .. .. . . 
......... z 
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The above unaudited results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on 14th Feb. 2022, in terms of Regulation 52 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015. 
2 The Company Is adopting Indian Accounting Standards (Ind AS) and the unaudited financial re:iults fol" the Quo.rte!"' and Nine Months ended 31rl Dec. 2021 are p1"'epared in accordance with the 

recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the companies Act, 2013 read with relevant Rules issued thereunder and in terms of SEBI circular 

no.CIR/CFD/FAC/62/2016 dated 5th July 2016 . 
3 While there was no billing for the Project Business Vertical for the quarter under review, because of inadequacy of fund·s, this has been suitably resolved in the current quarter and necessary steps 

for procurement of further materials and site related activities have been reactivated to execute the various projects on hand. This will support the revitalization and growth of the Turnkey 

Project Business as and when the restructurinq of the Balance Sheet is completed. 
4 The status of production and related activities remains unchanged during the quarter under review with reference to Insulator Divisions. 

5 *"Interest as per the settlement arrived with the secured lenders on 9th August 2021 has been provided in the books of account. No Interest has been provided in the books of account for the 

quarter ended 31st Dec 2021 on the debt of Rs.47.50 Crores allocated to the Vizag Plant as per the said settlement. The expenditure will be suitably dealt with in the books of account as and when 

it is paid. 

6 The status of Chennai Insulator division and Visakhapatnam Insulator division as "Discontinued Operations" and Turnkey Project Business Segment as "Continuing Operations" remains unchanged 

during the quarter under review. Accordingly adjustments are shown separately in the statement of profit and loss under Ind AS 105. 

7 @ As required under Ind AS 36 Impairment amounting to ~ 4663.05 Lakhs has been provided for the Quarter ended 31st Dec. 2021 in the books of Vizag Insulator Division (considered as 

di:scontinucd) with reference to Land on unexpired ·L:cat:c pct"icd ('O.s on 31-rl bee. 2021), ·Buildin9!!: on -R.ote -and other fixed -assets on the re~pective WDV basis. Tf'le provision -made in the earlier 

Quarter ended 30th Sept. 2021 amounting to 'I; 4597.53 Lakhs stands reversed. 

8 The Company has considered Electro-porcelain products and Turnkey Projects business segment as the primary segment for disclosure. 

9 The Company is also in the process of exploring various options for effective usage of its industrial land in Chennai in compliance with various approvals and regulations based on its previous 

experience. 

These steps are intended to set the foundation for the revival of activities of the company. Hence, the company continues to prepare its Accounts and the Statement of financial results on a 'going 

concern' basis of accounting. 

10 There was no restriction on the functioning of the company specifically due to Covid-19. 
11 Figures have been regrouped/reclassified wherever necessary, to conform to this period's classificfl);~ns. 

D~.\ l)W 9~w) C\~i 'tS ~rr,, . S 'o !~~t;!O countants c.r:: 
I , .o. snaratn 1<.urnar 

Chennai 

14th Feb. 2022 

for W.S.INDUSTRIES (INDIA) LIMITED 

f\.-1~~· 



W.S. INDUSTRIES (INDIA) LIMITED 
CIN: L29142TN1961PLC004568 I fin Lakhs I 
Registered Office: 108, Mount Poonornollee Rood 
Porur, Chennoi 600 116 

Standalone Segmentwise Revenue, Results and Capital employed for the quarter and nine months ended 31st Dec. 2021 under Regulation 52 of the SES! (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

QUARTER ENDED NINE MONTHS ENDED 12 Months 

30th Sept. ended 31st 
S.No. PARTICULARS 31st DEC 2021 31st DEC 2020 31st Dec 2021 31st Dec 2020 

2021 March 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 

a) Electro-porcelain products 
b) Turnkey Projects 

Total 
Less: Inter Segment Revenue 

Net Sales/Income from Operations 

2 Segment Results 
Profit(+ )/Loss(-) before Tax and I nterest from each segment 

a) Electro-porcelain products (266 .54)@ (147.01) (54.09) (!l84.22)@ (230.40) (144.01) 

b) Turnkey Projects (9.11) (3.09) (10 .48) (22.31) (32.14) (657.96) 

Total (275 .65) (150 .10) (64.57) (606.53) (262.60) (801 ,97) 
Less : Interest 4640.!19 .. 1090.35 10.18 5756.25 .. 33.62 33.70 

Total Earnings before Tax (4916.64) @** (1240.45) (74.75) (6362. 78) @** (296.22) (835.67) 

Segment Assets 
a) Electro~porcelain products 6049. 31 6115.01 6243.44 6049.31 6243.44 6093.91 
b) Turnkey Projects 1.98 2.01 620.25 1.98 620.25 2.07 
c) Unallocated 1093.10 1181. 91 1019,55 1093.10 1019.55 1170.94 

Total 7144. 39 7298 .93 7883.24 7144.39 7883.24 7266.92 

Segment Liabilities 
a) Electro-porcelain product:, 2557.76 2920.87 2928 .94 2557.76 2028.94 2927.29 

b) Turnkey Projects 34.92 34.92 33.49 34.92 33.49 34.92 
c) Unallocoted 18977.02 13851.82 12443.90 18977.02 12443.90 12367. 24 

Total 21569.70 16807.61 15406.33 21569.70 15406.33 15329.45 

1 The above unaudited results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on 14th Feb. 2022, in terms of Regulation 52 of SEBI (Listing 

Obliqotions and Disclosure Requirements) Requlotion, 2015. 
2 The Company is adopting Indian Accounting Standards (Ind AS) and the unaudited financial results for the Quarter and Nine Months ended 31st Dec. 2021 are prepared in accordance with the 

recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the companies Act, 2013 read with relevant Rules issued thereunder and in terms of SEBI circular 

no.CIR/CFD/FAC/62/2016 doted 5th July 2016. 

3 While there was no billing for the Project Business Vertical for the quarter under review, because of inadequacy of funds, this hos been suitably resolved in the current quarter and necessary steps 

for procurement of further materials and site re loted activities have been reactivoted to execute the various projects on hand. This wi ll support the revitalization and growth of the Turnkey 

Project Business os and when the restructuring of the Balance Sheet is completed. 

4 The status of production and reloted activities remains unchanged during the quarter under review with reference to Insulator Divisions. 
5 **Interest as per the settlement arrived with the secured lenders on 9th August 2021 has been provided in the books of account. No Interest has been provided in the books of account for the 

quarter ended 31st Dec 2021 on the debt of Rs.47.50 Crores allocoted to the Vizag Plant as per the said settlement. The expenditure will be suitably dealt with in the books of account as and when 
it is paid. 

6 The status of Chennai Insulator divis ion and Visakhapatnam Insulator division as "Discontinued Operations" and Turnkey Project Business Segment as 'Continuing Operations" remains unchanged 
during the quarter under review. Accordingly adjustments are shown separately in the statement of profit and loss under Ind AS 105. 

7 @ As required under Ind AS 36 Impairment amounting to ~ 4663.05 Lakhs has been provided for the Quarter ended 31st Dec. 2021 in the books of Vizag I nsulotor Division (considered as 

cfiStbrifinUed) ·wHh ref~re'nte TO Land On une:xp'ired ·Lebse per'ibd "(as on 3157 Dec. "2021), Buildings o·n Rate and other fixeti assets on the ·r-eSJ>eCthie WDV basi•s. The- prov·is1o'n inade In 'the eorlief' 
Quarter ended 30th Sept. 2021 amounting to~ 4597.53 Lakhs stands reversed. 

8 The Company has considered Electro-porcelain products and Turnkey Projects business segment as the primary segment for disclosure. 
9 The Company is also in the process of exploring various options for effective usage of its industrial land in Chennal in compliance with various approvals and regulations based on its previous 

experience, 

These ,-reps are inTended To set the foundation for the revival of activit ies of the company. Hence, the company continues to prepare its Accounts and the Statement of financial results on 
O 

'going 
concern' basis of accounting. 

10 There was no restriction on the functioning of the company specifically due to Covid-19. 

11 Figures have been regrouped/reclassified wherever necessary, to conform to this period's classifications. 

.. .... ... 2 
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12 Breakup of Segment Results for Continuino and Discontinued Operations 

QUARTER ENDED NINE MONTHS ENDED 12 Months 

30th Sept. ended 31st 
31.t DEC 2021 3bt DEC 2020 31st Dec 2021 31st Dec 2020 

2021 Mareh 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Profit(+ )/Loss(-) before Tax and Interest from each segment from 

continuin9 operations 

a) Electro-porcelain products 

b) Turnkey Projects (9.11) (3.09) (10.48) (22.31) (32.14) (657.96)_ 

2 Profit(+ )/Loss(-) before Tax and Interest from each segment from 

discontinued operations - Electro-porcelain Products (266.54)@ (147.01) (54.09) (584.22)@ (230.46) (144.01) 

Total (275.65) (150 .10) (64.57) (606.53) (262.60) (801.97) 

3 Less: Interest (i) + (ii) as below 4640.99 ** 1090.35 10 .18 5756 .25 •• 33.62 33.70 
(i) from continuing operations 

a) Electro-porcelain products 

b) Turnkey Projects 174.74 174.73 0.00 349.47 0.02 0.03 
(ii) from discontinued operations -Electro-Porcelain 4466.25 915 .62 10.18 5406. 78 33.60 33.67 
(iii) from Continuing and discontinued operations 4640.9!1 1090,35 10.18 5756. 25 33.62 33.70 

4 Total Earnings before Tax 
(i) from continuing operations (183.85) •• (1TT.82) (10.48) (371.78) ~ (32.10) (007.99) 

(ii) from discontinued operations (4732. 7!1) **@ (1062.63) (64.27) (5991 . 00) **@ (264.06) (lTT.68) 
(iii) from Continuing and discontinued operations (4916.64) **@ (1240 .45) (74.75) (6362. 78) **@ (296.22) (835.67) 

-

~~ '"""' Chennai '\\s forW.SJ~~. 
14th Feb. 2022 

\ e ' r 
DIRECTOR -. 

/ - s nara ,,1 ,-
cP..D - r 



SB SB AND ASSOCIATES 
Chartered Accountants 

LIMITED AUDIT REVIEW REPORT 

The Board of Directors 
W.S.Indu·stries (India) Liti1ited 

108, Mount Poonamallee Road 
Porur, Chennai-600116. 

We have reviewed the accompanying Statement of unaudited consolidated financial results of 
M/s.W.S.Industries (India) Limited ("the Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), and its share of the net 
profit/(loss) after tax and total comprehensive income I loss of its subsidiaries for the period ended 
31st Dec 2021 ("the Statement"), being submitted by the Ho'ldi•ng ·comp·any pursuant to the 
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company ' s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

The Statement includes the results of the following entities: 
Holding Company 

W.S.Industries (India) Limited 

Subsidiary Companies 
1. Vidagara Tech Park Private Limited 
2. WS Insulators Private Limited 

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Reqmrements) Regulations, 2015, as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

i>-~o r 

~ i~Ni, 
C, 

O ld No. H-43/1 . New No. H-13. 5th Street. Anna Nagar East. Chennai - 600 102. '<:i:•>~ _/ 
Phone : 044 - 2626 1004 E-mail : sbalaca 1@gmail.com, bala@sbsbca.in -. ·· · 

Web : www.sbsbca.in 



Basis for Qualified Opinion 

The group's net worth has been completely eroded. The accumulated losses in the reporting period, 
amounts to Rs. 5674.19 millions (Previous year ended 31.03.2021 Rs. 5037.22 millions). Further the 
Holding Company has overdue loans to various financial institutions amounting to Rs. 719 .13 millions 
and the turnover during the period ended 3pt Dec, 2021 is Rs. 9.18 millions (previous year ended 
31.03 .2021 Rs.15 .64 millions) as per the books of accounts maintained. 

In the absence of external confirmation of balance as at 31st Dec 2021 in respect of suppliers, 
customers, depositors, bank/financial institutions and others of the Holding Company, we are unable 
to comment on it. 

Material Uncertainl y related to ·'Going Concern' 

We draw attention to the following note to the financial statements: 
During the period under audit, there was no production in the Chennai and Vizag plants of the 
Holding Company and are being considered as discontinued operations. Turnkey Project Business 
Segment of the Holding Company is being considered as Continuing Operations. 

These factors indicate the existence of a material uncertainty in the holding company that may cause 
significant doubt about the holding company's ability to continue as a going concern. The holding 
company has recommenced its activities in Turnkey Project Business Segment and hopes to scale up 
its activities in the current quarter. In light of the management's expectation of the same, the financial 
statements of the holding company have been prepared on a going concern basis. However in view of 
the above mentioned matter, we are unable to comment on the ability of the holding company to 
continue as a going concern as per SA 570. 

We believe that the ·audit evidence we ·have obtained is sufficient ·and appropriate to provide a basis 
for our qualified opinion. 

Emphasis of Matter 
Impact of COVID-19: 

The effects of COVID-19 pandemic on the group 's operations and compliances does not have any 
significant impact in the group' s overall performance during the reported period. 

!t is not appropriate to estimate the duration and severity of these consequences, as well as their 
impact on the financial position and results of the group for future periods. 

The payment of dividend on Non Convertible Cumulative Redeemable Preference Shares of the 
Holdu~g Company is contingent on various factors as mentioned in the Note no.26 to the audited 
financ1~l statements of the Holding Company for the year ended 31st March 2021 , which is currently 
uncertam and hence the amount payable has been treated as contingent liability. 

Our conclusion is modified in respect of the above matter. 

For Mis . SB SB AND ASSOCIATES 
Chartered Accountants 

Firm Registration No: 012192S 

Place: Chennai 
Date : 14th February 2022 

~ ~ aramKumru 
\_ ) Partner 

Membership No. :024568 
UDIN: '2-2-oU+-S-6S'A-8XZX/VJ 4-~7] 



W.S. INDUSTRIES (INDIA) LIMITED 
CIN: LZ9142TN1961PLC004568 

Registered Office: 108, Mount Poonamallee Road 
Porur, Chennai 600 116 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS (IND AS) FOR THE QUARTER AND NINE MONTHS ENDED 31st DEC 2021 

(under Regulation 52 of the SE13I (Listing Obligations and lllsclosure Requirements) Regulations 2015) 

t in Lakhs 

QUARTER ENDED NINE MONTHS ENDED 12 Months 
ended 31st 

S . No. PARTICULARS 31st DEC 2021 
30th Sept. 

31st DEC 2020 31st Dec 2021 31st bee 2020 March 2021 
2021 

Unaudited Unaudited Vnoudited Unaudited Unaudited Audited 

I Revenue from operations 

II Other Income 

III Total Revenue (I+ II ) 

IV Expenses 
Cost of materials consumed 

Purchase of Stock-in-trade 
Changes in Inventories of Finished Goods and work in 

progress and stock-in-trade 

Excise Duty 
Employee benefits expense 7.23 7.15 7.15 21.45 21. 32 28 .47 

Finance Costs 174.73 - 174.74 0.00 349.47 - 0.02 0.03 
Depreciation and amorti~ation expen:;e 0 .03 0.03 0.02 0.09 0.07 0.09 
Other Expenses 7.74 (3.61) 3.79 7.66 12.24 631.55 

Total expenses 189. 73 178. 31 10.96 378.67 33.65 660.14 

Profit / (Loss) before exceptional and 

V extraordinary items and tax (III - IV) (189 .73).,. (178.31) (10. 90) (378.07) ** (33.0!l) (660.14) 

VI Exceptional items 

Profit / (Loss) before extraordinary items and tax (V -
VII VI) (18?.73) ·- (178. 31) (10.!lb) (378 .67) .... (33.65) (660.14) 

VIII Extraordinary items 

IX Profit before tax (VII - VIII) (189.73)..,. (178 . 31 ) (10.96) (378.67) ..,. (33.65) (660.14) 

X Tax Expense 

Prof it/ (Loss) for the period from continuing operotions 

XI (IX-X) (189. 73) ** (178. 31) (10 .96) (378.67)..,. (33.65) (660.14) 

Profit/ (Loss) for the period from discontinued 

XII operations {IX-X) C4732.79l -e (1062.63) (64. 26) (5991.00) **@ (264.05) (177.69) 

XIII Tax expense of discontinuing operationss 

ProfiT / (Loss) from disconti nu ing operations (after rax) 
XIV (XII - XIII) (4732. 79) (1 062.63) (64.26) (5991 .00) (264.05) (177.69) 
xv Profit/ (Loss)for the period (XI+ XIV) (4922.52) -e (1240.94) (75.22) (6369.67) -e (297.70) (837.83) 

XVI Other Comprehensive Income 

A (i) Items t hat will not be reclassified to profit or loss 

(ii) Income Tax relating to items that will not be 

reclassified to profit or -loss 

B (i) Items thot will be reclassified to profit or loss 
(ii) Income Tax relating to items that wi ll be 

reclassified to orofit or loss 

Total other comprehensive income, net of Income Tax 

XVII 
Toral comprehensive income for the period(XV+XVI) 
(comprising Profit/(Loss) and other comprehensive 
income for the period) (4922 .52) -@ (1240.94) (75 .22) (6369.67) -@ (297. 70) (837.83) 

XVIII Paid - up equity share capital (Face Value - "° 10/- per 
shore) 2626.06 2626.06 2626.06 2626. 06 XIX Paid - up Debt Capital 200.00 

zozo.oc; zozc:..oc, 
200.00 200.00 200.00 200.00 200.00 xx Reserves excluding Revaluation reserves as per Balance 

S heet of crevious occountino veor 
(14850.89) XXI Debenture Redemption Reserve - - - -XXII Earnings per equity share (for continuing operations) - -

1) Bas ic (0 .82) (0.78) (0.14) (1.74) 2) Diluted (0.43) (2.91 ) 
(0.82) (0.78) (0.14) (1. 74) (0.43) (2.91) XXIII Earnings per equity share (for discontinued operotions) 

1) Basic (18.02) (4.05) (0 . 25) (ZZ.61) 2) Di luted (1 .01) (0.08) 

Earnings.per equity share .(for discontinued and 
(18.02) (4.05) (0.25) (22.81) (1 .01) (0.68) 

XXIV 
continuing operations) -

1) Basic -
~~OAS~ 

(18.84) (4.83) (0.39) (24. 55) 2) Diluted (1 .44) (3 .59) 

Doi,>""""'°'" ~' ~ 
(18.84) (4.83) (0.39) (24.55) (1.44) (3.59) XXV 

XXVI Debt 5ervrce Coverage Ratro G:) 
(0.01) (0.02) (0.03) (0.01) (0.03) (0.02) - - .. ... .... 

Interest Service Coverage Ratio (l) CHENNAI rn .. XXVII .. .. 
Cl1_ r 1'1/ .. .. .. .. 
~~~~ ~l'\'.fArffi~ 
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The above unaudited results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on 14th Feb. 2022, in terms of Regulation 
52 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. 

2 The Group is adopting Indian Accounting Standards (Ind AS) and the financial results for the quarter and nine months ended 31st Dec. 2021 are prepared in accordance with the 

recognition and measurement principles laid down in I nd AS prescribed under Section 133 of the companies Act, 2013 read with relevant Rules issued thereunder and in terms of 

SEBI circular no.CIR/CFD/FAC/62/2016 dated 5th July 2016. 
3 While there was no billing for the Project Business Vertical of the Holding Company for the quarter under review, because of inadequacy of funds, this has been suitably resolved 

in the current quarter and necessary steps for procuremenr of furrher marerials and site relared activities hove been reactivated to execute the various projects on hand. This 

will support the revitalization and growth of the Turnkey Project Business as and when the restructuring of the Balance Sheet is completed. 

4 The status of production and related activities of the Holding Company remains unchanged during the quarter under review with reference to its Insulator Divisions. 

5 •--Interest as per the settlement arrived with the secured lenders on 9th August 2021 has been provided in the books of account of the Holding Company. No Interest has been 

provided in the books of account of the Holding Company for the quarter ended 31st Dec 2021 on the debt of Rs.47.50 Crores allocated to the Vi2a9 Plant as per the said 

settlement. The expenditure will be suitably dealt with in the books of account as and when it ·1s paid. 

6 The status of Holding Company's Chennai Insulator division and Visakhapatnam Insulator division as "Discontinued Operations" and Turnkey Project Business Segment as 

"Co""+i..,uir19 Opi!l"lrlion.," rP-moino unchon9ed during the quot"tel"' undel"' l"'eview. Accordingly adjustments are shown separately in the statement of profit and loss under Ind AS 105. 

7 @ As required under Ind AS 36 Impairment amounting to El; 4663 .05 Lakhs has been provided for the Quarter ended 31st Dec. 2021 in the books of Vizag Insulator Division 

(considered as discontinued) of the Holding Company with reference to Land on unexpired Lease period (as on 31st Dec. 2021). Buildings on Rate and other fixed assets on the 

respective WDV basis. The provision made in the earlier Quarter ended 30th Sept. 2021 amounting to El; 4597.53 Lakhs stands reversed. 
8 The Holding Company is also in the process of exploring various options for effective usage of its industrial land in Chennai in compliance with various approvals and regulations 

based on its previous experience. 
These steps are intended to set the foundation for the revival of activities of the Holding Company. Hence, the Holding Company continues to prepare its Accounts and the 

Statement of financial results on a 'going concern' basis of accounting. 
9 The Consolldared f1nanclal sraremenrs relate To W.5. IndusrrJe:s (Indio) Limitc;d (the Parent Company), and it.:i Sub;,idiory Companio:i, Tho Porcnt Company with ito auboidiol"ieo 

constiMe the Group. 

10 The Subsidiary Companies considered in the consolidated financial statements -ore Vidagara Tech Pork Private Limited and WS Insulators Private Limited, whose country of 

incorporation are in India and the percentage of voting power by W.S. Industries (India) limited as on 31st Dec 2021 is 100% and 100% respectively. 
11 The. Group is not l"'e~uired to provide Segment Reporting under the criteria specified in IND AS 108. 

12 There was no restriction on the functioning of the Holding Company and its subsidiaries specifically due to Covid-19. 
13 Figures have been regrouped/reclassified wherever necessary, to conform to this period ' s classifications. 

rntt o, 2, 92S) 

F 
Chennai 

14th Feb 2022 


