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11•Augus�2021 

Mis.Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 25th Floor 
Dalal Street, Mumbai - 400 001. 

Mis.National Stock Exchange of India Ltd. 
Regd. Office : "Exchange Plaza" 

Scrip Code: 504220 
Sandra (East), Mumbai - 400 051. 
Symbol: WSI 

Dear Sir/Madam, 

Sub : Unaudited quarterly and three months results (Standalone and Consolidated) for the first 
quarter/three months ended 30th June 2021- submission of clarification on the opinion 
expressed by Auditors in their Limited Review Report. 

The Auditors in their Limited Review Report on the Statement of Unaudited Standalone 
Financial Results for the first quarter/three months ended 3oth June 2021, interalia, have 
reported as under. 

>>>Quote 

Basis for Qualified Opinion 
The company's net worth has been completely eroded. The accumulated losses in the 
reporting period, amounts to Rs. 5057.25 millions (Previous year Rs. 5036.68 millions). 
Further the company has overdue loans to various financial institutions amounting to 
Rs.719.13 millions and interest accrued and due there on of Rs.132.70 millions and the 
turnover during the period ended 30th June, 2021 is Rs. 0. 76 millions (previous year Rs.15.64 
millions) as per the books of accounts maintained. 

In the absence of external confirmation of balance as at 30th June 2021 in respect of suppliers, 
customers, depositors, bank/financial institutions and others, we are unable to comment on 
it. 

Material Uncertainty related to 'Going Concern' 
We draw attention to the following note to the financial statements: 

During the period under audit, there was no production in the Chennai and Vizag plants and 
are being considered as discontinued operations. Turnkey Project Business Segment is being 
considered as Continuing Operations. 

These factors indicates the existence of a material uncertainty that may cause significant 
d?ubt a_bout the �o�pa�y's ability to continue as a going concern. The company is in the 
dIscuss1on of re-vItahzat1on and long term stability and growth of its Turnkey Project Business 
unit. In light of the management's expectation of the outcome of above discussion and re
yital!zation, the financial statements have been prepared on a going concern basis. However 
In view of the above mentioned matter, we are unable to comment on the abilify'--Of- e 
company to continue as a going concern as per SA 570. · �\ < 1-., 
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For the above referred observation of the Auditors, the company provides the following 
clarifications: 

As reported in our note 4 and 6 of our publication of unaudited standalone financial results for 
the quarter ended 30th June 2021:-

The outstanding dues claimed by the secured lenders as on 30th July 2021 was: 

(i) t 568.04 er., from Edelweiss Asset Reconstruction Company Limited (in its capacity as 
Trustee of EARC SAF 1 Trust, EARC Trust SC 168, EARC Trust SC 209), 
(ii)� 124.75 er., from IDBI Trusteeship Service Limited (as a debenture trustee on behalf of 
debenture holders) and 
(iii), 201.41 er., from Allium Finance Private Limited. 

The claim amounts include interest up to the said period and other charges as provided for 
under the respective financing documents entered into by the company. 

The Company (as reported on 9th August 2021) has however arrived at a settlement with the 
secured lenders on 9th August 2021 for the settlement of all outstanding dues (other than the 
debt allocated to the Vizag Plant of Rs.47.50 Crores) for Rs.95 Crores over a specified period 
of time in tranches. 

Further, 

(i) It is clarified that the company's Project business vertical is currently functioning at a low 
scale because of inadequacy of funds. 

However, the Company is evaluating various steps in connection with the re-vitalization and 
long term stability and growth of its Turnkey Project Business Unit which potential and 
opportunity exists once the balance sheet is restructured. 

As part of this exercise, the Company has entered into MOUs to identify and explore business 
opportunities in the Turnkey Project Segment more specifically in the areas of: 

Electrical Projects for Substations and Transmission Lines, Rural Electrification, Industrial 
electrification etc. on Total turnkey basis and other Green Field Projects including Business 
Development, Planning, Design, Sourcing, Scheduling, Execution, Testing & Commissioning, 
Operation & Maintenance until Taking over by the Customer. 

However, the continuing disruption caused by the Covid pandemic on normal business 
activities has delayed the progress of such evaluation. 

(ii) The Company is also in the process of exploring various options for effective usage of its 
industrial land in Chennai in compliance with various approvals and regulations based on its 
previous experience. 

These steps are intended to set the foundation for the revival of activities of the company. 
Hence, the company continues to prepare its Accounts and the Statement of audited financial 
results on a 'going concern' basis of accounting. 
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The Auditors in their Umited Review Report on the Statement of Consolidated Unaudited 
Financial Results for the First quarter/three months ended 30'1' June 2021, intera/ia, have 
reported as under : 

>>>Quote 

Basis for Qualified Opinion 

The group's net worth has been completely eroded. The accumulated losses in the reporting 
period, amounts to Rs. 5057.84 millions (Previous year Rs. 5037.22 millions). Further the 
Holding Company has overdue loans to various financial institutions amounting to Rs.719.13 
millions and interest accrued and due there on of Rs.132. 70 millions and the turnover during 
the period ended 30th June, 2021 is Rs. 0.76 millions (previous year Rs.15.64 millions) as per 
the books of accounts maintained. 

In the absence of external confirmation of balance as at 30th June 2021 in respect of suppliers, 
customers, depositors, bank/financial institutions and others of the Holding Company, we are 
unable to comment on it. 

Material Uncertainty related to 'Going Concern' 

We draw attention to the following note to the financial statements: 

During the period under audit, there was no production in the Chennai and Vizag plants of the 
Holding Company and are being considered as discontinued operations. Turnkey Project 
Business Segment of the Holding Company is being considered as Continuing Operations. 

These factors indicates the existence of a material uncertainty in the Holding Company that 
may cause significant doubt about the Holding Company's ability to continue as a going 
concern. The Holding Company is in the discussion of re-vitalization and long term stability 
and growth of it:s Turnkey Project Bu:siness unit. In light of the management's expectation of 
the outcome of above discussion and re-vitalization, the financial statements have been 
prepared on a going concern basis. However in view of the above mentioned matter, we are 
unable to comment on the ability of the Holding Company to continue as a going concern as 
per SA 570. 
<<<Unquote 

For the above referred observation of the Auditors, the company provides the following 
clarifications: 

As reported in our note 4 and 6 of our publication of unaudited consolidated financial results 
for the quarter ended 301h June 2021 :-

The outstanding dues claimed by the secured lenders of the Holding Company as on 30th July 
2021 was: 

(i) � 568.04 er., from Edelweiss Asset Reconstruction Company Limited (in its capacity as 
Trustee of EARC SAF 1 Trust, EARC Trust SC 168, EARC Trust SC 209), 
(ii) � 124.75 er., from IDBI Trusteeship Service Limited (as a debenture trustee on behalf of 
debenture holders) and 
(iii) t 201.41 er., from Allium Finance Private Limited. 
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The claim amounts include interest up to the said period and other charges as provided for 
under the respective financing documents entered into by the Holding company. 

The Holding Company (as reported on 9th August 2021) has however arrived at a settlement 
with the secured lenders on 9th August 2021 for the settlement of all outstanding dues (other 
than the debt allocated to the Vizag Plant of Rs.47.50 Crores) for Rs.95 Crores over a specified 
period of time in tranches. 

Further, 

(i) It is clarified that the Holding company's Project business vertical is currently functioning at 
a low scale because of inadequacy of funds. 

However, Holding the Company is evaluating various steps in connection with the re
vitalization and long term stability and growth of its Turnkey Project Business Unit which 
potential and opportunity exists once the balance sheet is restructured. 

As part of this exercise, the Holding Company has entered into a MOUs to identify and explore 
business opportunities in the Turnkey Project Segment more specifically in the areas of: 

Electrical Projects for Substations and Transmission Lines, Rural Electrification, Industrial 
electrification etc. on Total turnkey basis and other Green Field Projects including Business 
Development, Planning, Design, Sourcing, Scheduling, Execution, Testing & Commissioning, 
Operation & Maintenance until Taking over by the Customer. 

However, the continuing disruption caused by the Covid pandemic on normal business 
activities has delayed the progress of such evaluation. 

(ii) The Holding Company is also in the process of exploring various options for effective usage 
of its industrial land in Chennai in compliance with various approvals and regulations based 
on its previous experience. 

These steps are intended to set the foundation for the revival of activities of the Holding 
company. Hence, the Holding company continues to prepare its Accounts and the Statement 
of audited financial results on a 'going concern' basis of accounting. 

Thanking you 

Yours faithfully 

forW.S. INDUSTRIES (INDIA) LIMITED 

S. Muraleedharan 
Director 
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S B S B AND ASSOCIATES 

Chartered Accountants 

LIMITED AUDIT REVIEW REPORT 

The Board of Directors 
W.S.lndustries (India) Limited 
108, Mount Poonamallee Road 
Porur, Chennai-600116. 

We have reviewed the accompanying statement of unaudited standalone financial results of M/s. 
W.S.lndustries (India) Limited for the period ended 30th June 2021. This statement is the responsibility 
of the Company's Management and has been approved by the Board of Directors. Our responsibility is 
to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 O "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Basis for Qualified Opinion 

The company's net worth has been completely eroded. The accumulated losses in the reporting period, 
amounts to Rs. 5057.25 millions (Previous year Rs. 5036.68 millions). Further the company has 
overdue loans to various financial institutions amounting to Rs.719.13 millions and interest accrued and 
due there on of Rs.132.70 millions and the turnover during the period ended 30th June, 2021 is Rs. 0.76 
millions (previous year Rs.15.64 millions) as per the books of accounts maintained. 

In the absence of external confirmation of balance as at 30th June 2021 in respect of suppliers, 
customers, depositors, bank/financial institutions and others, we are unable to comment on it. 

Material Uncertainty related to 'Going Concern' 

We draw attention to the following note to the financial statements: 

During the period under audit, there was no production in the Chennai and Vizag plants and are being 
considered as discontinued operations. Turnkey Project Business Segment is being considered as 
Continuing Operations. 

These factors indicates the existence of a material uncertainty that may cause significant doubt about 
the company's ability to continue as a going concern. The company is in the discussion of re-vitalization 
and long term stability and growth of its Turnkey Project Business unit. In light of the management's 
expectation of the outcome of above discussion and re-vitalization, the financial statements have been 
prepared on a going concern basis. However in view of the above mentioned matter, we are unable to 
comment on the ability of the company to continue as a going concern as per SA 570. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our qualified opinion. 

Old No. H·43/l, New No. H· 13, 5th Slceel, Anno Noga, Ea,t�I 
Phone : 044 - 2626 l 004 E-mail : sbalaca l@gmail.com. bala@sbsb 

Web : www.sbsbca.in 



Emphasis of Matter 

Impact of COVID-19: 

The effects of COVID-19 pandemic on the Company's operations and compliances does not have any 
significant impact in the company's overall performance during the reported period. 

It is not appropriate to estimate the duration and severity of these consequences, as well as their impact 
on the financial position and results of the company for future periods. 

The payment of dividend on Non Convertible Cumulative Redeemable Preference Shares is contingent 
on various factors as mentioned in the Note no.26 to the audited financial statements for the year ended 
31st March 2021, which is currently uncertain and hence the amount payable has been treated as 
contingent liability. 

Our conclusion is modified in respect of the above matter. 

Place: Chennai 
Date : 11 th August 2021 

For Mis. S B S B AND ASSOCIATES 
Chartered Accountants 

UDIN: 

Firm Registration No: 012192S 

\ 
� 

' D.Sharath Kumar 
Partner 

Membership No. :024568 
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W.S. INt>USTIUES (INDIA) UMITEO 

ON: LZ914ZTN1961Pl.CO(M568 

Registered Office: 108. Mount Poonamallee Road 

POl"\lr, Chennal 600 116 

STATEMENT OF STANt>ALONE UNAUOITEI> FINANCIAL RESULTS (INb AS) FOR THE QUARTER ENl>EI> 30th JVNE 2021 

(I.Wider Regulation 33 of the SEBI (Ustirg Obligations and l>lsclostre �l'Clllcnts) Rcgulatfons 2015) 

QUARTER ENOED 

31st March s. No. PARTIO.JLARS 30th JVNE 2021 30th J'UIIC 2020 
2021 

U-.dlted Audit.cl Unaudited 

I � from operations 

II OTher Income 
m Total Re'<fflJe ( I+ Il) 

'IV Expenses 
Co.t of mate.-ial• con&Jfflea 
P\rchox of Stock-in-trade 
Changes In :rn-itoriu of Finished Goods 

and work In progress and stock-in-trade 
E.,,c;.,. Duty 

Employee benefits expense 7.07 7.15 7.09 
FinmuCo-♦• 0.00 - 0.01 0.01 
Depreciation and amortisation expense 0.03 0,02 0,02 
OT her Expenses 3.01 618.6!1 4,27 

Tatalcxpe,-s 10.11 625.83 11.39 

V Profit I (Loss) before exceptionoJ and extraordinary items and 
tc»< (Ill - IV) 

(10.11) (625.83) (11.39) 

VI ExceptionoJ Items 

vn Profit/ (Loss) before extraordinary item• and tax (V - VI) (10.11) (625.83) (11.39) 

VIIl Extraordinary Items 

IX Profit before tax (VII - VIIl) (10.11) (625,83) (11.39) 

X TaxExpma 

XI Profit/ (Loss) for the period from contfn.Jing operations (IX-X) (10.11) (625.83) (11.39) 

XII Profit I (Loss) for the period from discontin.ied operations (195,!jll) -g, 86.38 (68,94) 

XIII TQJC expense of dl9C01'1Tlrlllng operarlonss 

X'IV Profit/ (Loss) from d�ontfnulng operations (after tax) (XIl - XIII) (195.!jll) 86.38 (68.94) 

xv Profit I (Loss)for the period (XI + XIV) (205.69) -� (539.4!5) (80.33) 

XVI Other Comprehensive Income: 

A (i) Items that l!liU not � ""I05Sified to profit or loss 
(ii) Income Tax relating to items that will not be reclassified to profit or loss 

B (f) Items that will be reclasslflc:d to profit or loss 
(ii) Income Tax relating to items that will be reclassified to profit or loss 

Total oth.,,. comprehen1ivt income, net of Income Tax 

xvn Total comprehmsive income for the period(XV•XVI) (comprising Profit/(Loss) and 
other compn:hcnslve Income for the period) (20G.69) -e �9.� (C0.33) 

xvm Earnings per equity shore (for contln.dng operations) 
I) Bo.lo (0.14) (2.48) (0.44) 
2) Diluted (0.14) (2.48) (0.44) 

Earnings per equity share (for discontinued operations) 
I} Basic (0. 74) 0.33 (0.26) 
2) Diluted (0.74) 0.33 (0.26) 

Eomings p.u �ity sbar.e (for discontln.ied aid contin.dng operations) 
I) Basic (0.88) (2.15) (0.70) 
2) Diluted (0.88) (2.1� (0. 70) 

'fn Lakhs 

12 Months 

cndc.cl31st 
March 2021 

Audit.cl 

28.47 

0.03 
0.09 

629.40 

657.99 

(6!17.99) 

(657.99) 

(651.99) 

(6!17.99) 

(ln.68) 

c1n.68) 

(835.67) 

(03::1.07) 

(2.90) 

(2.90) 

(0.68) 
(0.68) 

(3.58) 
(U8) 
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The Unaudited Stcmolone fill(l'lCial resilts for the Quarter ended 30th Ju,e 2021 have been prepared in accordcr,ce with the Companies (Indicri Acc<Ultwlg 
Stcmcrds) Rules, 2015 (Ind AS) prescribed under Section 133 of the Compmles Act, 2013 (the Act) and guidelines under 5EBI (Listing Obligations and 
Disclo111re Requirements) Regulations 2015, as amended. 
The above resilts were reviewed by the Audit Committee, oppro\lO!d md takft, on reeord by the Boord at it. meeting held on 11th Aug. 2021. The StoMory 
Auditors have carried out a Limited Review of the aforesaid resilts in tenns of Regulation 33 of 5EBI (Listing Obligations and Disclolllre Requirements) 
Rerulation 2015. 
No production and related activities were carried out during the period. 
- No Interest has been provided on the fil'l<l'ICial facilities CIY0iled from the bcrilwfinaicial instituti0t1, by th, C9mpgny d11rin9 the period ll'ldcr l'GVir;w, 

The Company has Identified Its Chennal Inaulator Divi•ion and Vizag Inaulator Division LMer Ind AS 105 and accordingly adjustments are shown •parotely in 
the statement of l>l'Ofit and loss. 
n.. outstcming d""" claimed by the ,ecured la,ders as on 30th July 2021 was: 
(i) t 568.04 er., from Edelweiss Asset Reconstn.Jction Company Llmited (in it. capacity as Trustee of EARC SAF 1 Trust, EARC Tl'Uff SC 168, EARC Trust SC 
209) 
(ii) t 124.75 er., from IDBI Trusteeship Service Llmitcd (os a debenture trustee on behalf of debenture holders) and 
(iii) t 201.41 er., from Allium Fil'l<l'ICe Private Limited. 
The claim amounts include interest up to the !laid period and other charges as provided for under the respective financing doc;uments entered into by the 
compaiy. 
The Company has however arrmd at a settlement with the secured lenders on 9th August 2021 for the settlement of all outstanding dues (other thcri the 
debt allocated ta the Vizaq Pla,t of Rs.47.50 Crores) for Rs.95 Crores over a specified period of time in tranches. 
@ As required under Ind AS 36 Impairment amounting to t 4596.90 Lokhs has been provided for the Quarter ended 30th Ju,e 2021 in the books of Vi:rog 
lnaulatOl" Divi•ion (considered as dillContirued) with reference to Land on ..-,e,cpired l..casc period (as on 30th Jun. 2021), Buildings on Cord Rate and other 
fixed as,ets on the respective WDV basis. The provision made in the earlier Quarter ended 31st March 2021 amounting to f 4618.93 Lokhs stands reversed. 

The Company has considered Electro-porcelain products aid Tumkey Projects business segment as the primary segment for discloAJre. 
The prolonged lockdown and restriction of activities due to Covid-19 does not have orry significcrit impact in the Compcr,y's overall performcr,ce during the 
period under review. but has impacted the functioning with shutdown of office. Due to this, the efforts of the Company on the resolution plai is getting 
delayed. Now that the lockdown has been lifted and 111bject to the restorotion of�le normalcy, we will be able to get a better clarity . 

. ()\'2.'13 
Figures have been regrouped/reclassified wherever�\ �QJ'lfo to current period's classifications and as per amended schedule Iii to the Compmies 
Act,2013 vide Notification dated 24th March 

z it\U t-,$':> �ccoun\an\s 

rot $ 'o £,cnoc\efed 

Chcnnai 

fCI" w.s.Iwisnues (INDIA) UMITED 

��-A� 
11th Aug. 2021 DIRECTOR 



W.S. INl>USTRIES (INDIA) LIMITEt> 
aN: l.2914ZTN1961PLC004e68 
Registered Office: 108, Mount Pooncunollce Road 
Porur. Chcnnoi 600 116 

I , In Lolchs I 

Standalone Unaudited Segmentwise Rewnuc. Results and Capital enplayed for the quarter ended 30th Jla'IC 2021 under Regulation 33 at the SE8l (Ustlng 
Obllgcrtions and Olsc'-n RcquiNIMl!ts) Regulations, 201!5 

QUARTER ENDED 12 Months 

S.No. PAltTll\JLARS 31st March ended 31st 
30th JUNE Z021 30th J1J11C 2020 

2021 March 2021 
Unaudited Audited Unaudited Audited 

1 s.gincntlt&wnu& 
a) Electro-porcelain products 
b) Turnkey Projects 

Total 
Less: Inter Segment � 
Net Sales/IIICOlllc frol!I Operations 

2 s.g,ncnt ltaults 

Profft(•)/La�-) before TQI( md Interest from each segment 
a) Electro-porcelain products (170.67) & 86.-45 (58.27) (144.01) 
b) Tumkcy Projects (10.11) (62!5.82) (11.38) (6!57.96) 

Total (180.78) (539.37) (69.6!5) (801,97) 
Lua : Interut 2◄.91 - 0.06 10,68 33.70 

Total ECl"lllngs before Tax (205.69) -& (539.-45) (80.33) (835.67) 

5eglncnt Assets 
a) Electro-porcclaln products 6 115.14 6093.91 !5674.!56 6093.91 
b) Tumkey Projects 2.04 2.07 623.81 2.07 
c) Unallocated 1184.!53 1170.94 788.70 1170.94 

Total 7301.71 7266.92 7087.07 7266.92 

5cglllcnt Uab/Utlc.s 
a) Electro-porcelain products �-68 2927.29 292!5.33 2927,29 
b) Turnkey Projects 3 ◄.92 3◄.92 33.69 3◄.92 
C) lklal located 12588.3◄ l2U7,2◄ 11◄35,25 S2367.Z◄ 

Total 1!5!569.94 1!5329.-45 1◄394.27 1!5329.-45 

I The Unaudited Stcmalonc fina,clal results for the Quarter ended 30th JW1C 2021 have been prepared in accordance with the Compar,ics (Indicri Accounting 
5T�) Rulu, 2015 (Ind AS) prescribed WKlcr Section 133 of the Compar,ies Act. 2013 (the Act) cm guidelines Lnder SEBI (Listing Obligations cm 
Disclo.ure Requirements) Regulations 2015, as amended. 

2 The above results were reviewed by the .Audit Committee, approved cm taken on record by the Board at Its meeting held on II th Aug. 2021. The StaMory 
Auditors hal/C carried out a Limited Review of the aforesaid results in terms of RC9Ulation 33 of SEBI (Listing Obligatiorui and Di9cloAJre Requirement•) 
Rcqulation, 2015. 

3 No production crid related activities wcr-e camed out during the period. 
4 - No Interest has been provided on the fincl1clal facilities Q\/Qiled from the banks/finCl'lcial institutions by the Compcriy during the period La'lder review. 

5 The Compcriy has identified its Chcnnai In.ulator Division cm Vizag In.ulator Division under Ind AS 105 cm accordingly adjustments arc shown separately in 
the statement of profit and loss. Hcnu previous period figures arc not comparable. 

6 The outstcmlng dues claimed by the sea.ired lenders as on 30th July 2021 was: 
(I) f 568.04 er., from Edel-la - Reconstruction Compcny Limited (in its copaclty a,r Trustee of EARC SAF I Tr'Uri, EARC Trun SC 168, EAAC TN.t SC 
2091 
(ii) f 124.75 er., from IDBI Trusteeship Service Limited (as a debenture trustee on behalf of debenture holders) cm 
(Iii) t 201.41 er .• from Allium Fu,c,ncc Pr-ivate Limited. 
The claim amourts include Interest up to the said period cm other charges as provided for under the rcspecti11C finc11cing documents entered into by the 
compcriy. 
The Compcriy has however arril/Cd at a settlement with the sccurcd lender. on 9th August 2021 for the Mttlement of all outstcmlng ducs (other thai the 
debt allocated to the Vizag Plcnt of Rs.47.50 Crorcs) for Rs.95 Crorcs over a specified period of time in t.......,hcs. 

7 @ As required under Ind AS 36 Impairment arnou'1ting to f ◄596.90 Lakhs has been provided for the Quarter ended 30th June 2021 in th• books of Vizag 
tn.ulator Division (considered as dli1continued) with reference to t..a,d on I.IICXpircd I.case period (as on 30th Jun. 2021), Buildings on Card Rate cm other 
fixed assets on the rcspecti11e WDV basis. The provision made In the earlier Quarter ended 31st March 2021 amounting tot 4618 .. 93 Lakhs stcl'ld.s reversed. 

8 The Compmiy has considered Electro-p0rcclain product,. and Tllf'l'll<Aly Projach -i-,.. -gm-t - the prim"'"( -9mcnt for di..:loouro. 
9 The prolonged lockdown and restriction of activities due to Covid-19 docs not have Ol'/'f significont impact in the Compcny's overall performance during the 

period under review, but has impacted the functioning with shutdown of offtce. Due to this, the efforts of the Compcriy on the resolution plan Is gcttmg 
delayed. Now that the lockdown has been lifted and 11.Jbject to the restoration of reasonable normalcy, we will be able to get a better clarity. 

10 Flgu,-e. haw. been regrooped/""laniflcd whorc\'Cr nccesoary, to conform to a,rrcnt period's classlficaTlons md as per amended schedule Ill To the Compcriles 
Act,2013 vidc Notification dated 2◄th March 2021. -
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Breakup of Segment Resllts for ContlrtJlng cm Dl!IContll'lied Operations 

Profitc♦)/Loss(-) before Tax md Interest from each �mmt from continJing 
operations 

a) Elt:erro-porcelain products 
b) Tumk£y Projects 

Profit(+ )/Loss(-) before Tax md Interest from each 9egment from di!IContinued 
opuatioN - Electro-porcelain Products 

Totol 
Less : Interest (i) • (ii) as below 

(i) from continuing operations 
a) Electro-porcelain products 
b) Tumk£y Projects 

(ii) from dl!IContinued operations -Electro-Porcelain Products 
(iii) from Continuing and di.continued opcrotiOtW 

Total Ecrnings before Tax 

Cl\erinai 
11th Aug.2021 

(i) from cQl'l1Jnulng operat� 
(ii) from di9Contirw.JCd operations 
(Ill) fr.om Continuing ond dl9COO'tlnued opsratlona 

,rn.i. 1\1' 

. 
0 �SSOC\S\CO �1 

fof S S S S M� d Accountant 
11artere 

\) 

� r � 
:�;�r 

1,,q,J...,v 

QUARTER ENDED 12 Months 
31st March ended 31st 

30th JVNE 2021 
2021 30th JUM. 2020 March 2021 

Unaudited Audited Unaudited Audited 

, 

(10.11) (�.82) (11.38) (657.96) 

(170.67) � 86.� (58.27) (1+4.01) 
(180. 78) (539.37) (69.6!5) (801.97) 

24.91 - 0.08 10.68 33.70 

0.00 0.01 0.01 0.03 
24.91 0.07 10.67 33,67 
2-4.91 0,08 10.68 33.70 

(10.11) (625.83) (11.39) (657.99) 
(195.58) 86.38 (68.94) (ln.68) 
(Z00.09) �39.40) (80.33) (�.07) 
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S B S B AND ASSOCIATES 

Chartered Accountants 

LIMITED AUDIT REVIEW REPORT 

The Board of Directors 
W.S. Industries (India) Limited 
1 08, Mount Poonamallee Road 
Porur, Chennai-600 1 1 6. 

We have reviewed the accompanying Statement of unaudited consolidated financial results of 

M/s.W.S. lndustries (India) Limited ("the Holding Company") and its subsidiaries (the Holding Company 

and its subsidiaries togetner referred to as "tne Group"), and its snare of tne net proflt/(loss) after tax 

and total comprehensive income I loss of its subsidiaries for the quarter ended 30th June 2021 ("the 

Statement"), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of 
tne SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5, as amended. 

This Statement, which is the responsibility of the Holding Company's Management and approved by 

the Holding company's Board or Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 

AS 34"), prescribed under Section 1 33 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 241 0  "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable. 

The Statement includes the results of the following entities: 

Holding Company 
W.S.lndustries (India) Limited 

Subsidiary companies 
1 .  Vidagara Tech Park Private Limited 
2. WS Insulators Private Limited 

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 e SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended · � manner in which it is to be 
disclosed. or that it contains any material misstatement. 
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Basis for Qualified Opinion 

The group's net worth has been completely eroded. The accumulated losses in the reporting period, 
amounts to Rs. 5057.84 millions (Previous year Rs. 5037.22 millions). Further the Holding Company 
has overdue loans to various financial institutions amounting to Rs. 719. 1 3  millions and interest accrued 
and due there on of Rs.1 32.70 millions and the turnover during the period ended 30th June, 2021 is Rs. 
0. 76 millions (previous year Rs.1 5.64 millions) as per the books of accounts maintained. 

In the absence of external confirmation of balance as at 30th June 2021 in respect of suppliers, 
customers, depositors, bank/financial institutions and otners of tne Holding company, we are unaoIe 
to comment on it. 

Material Uncertainty related to 'Going Concern' 

We draw attention to the following note to the financial statements: 

During the period under audit, there was no production in the Chennai and Vizag plants of tne Holding 
Company and are being considered as discontinued operations. Turnkey Project Business Segment 
of the Holding Company is being considered as Continuing Operations. 

These factors indicates the existence of a material uncertainty in the Holding Company that may cause 
significant doubt about the Holding Company's ability to continue as a going concern. The Holding 
Company is in the discussion of re-vitalization and long term stability and growth of its Turnkey Project 
Business unit. In light of the management's expectation of the outcome of above discussion and re
vitalization, the financial statements have been prepared on a going concern basis. However in view of 
the above mentioned matter, we are unable to comment on the ability of the Holding Company to 
continue as a going concern as per SA 570. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our qualified opinion. 

Emphasis of Matter 

Impact of COVID-1 9: 

The effects of COVID-19 pandemic on the group's operations and compliances does not have any 
significant impact in the group's overall performance during the reported period. 

It is not appropriate to estimate the duration and severity of these consequences, as well as their impact 
on the financial position and results of the group for future periods. 

The payment of dividend on Non Convertible Cumulative Redeemable Preference Shares of the 
Holding Company is contingent on various factors as mentioned in the Note no.26 to the audited 
financial statements of the Holding Company for the year ended 31st March 2021 , which is currently 
uncertain and hence the amount payable has been treated as contingent liability. 

Our conclusion is modified in respect of the above matter. 

Place: Chennai 
Date : 1 1 th August 2021 

For Mis. S B S B AND ASSOCIATES 
Chartered Accountants 

Firm Registration No: 0121 2S 

� g D.Sharath Kumar 
Partner 
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STATEMENT Of CONSOLIDATED UNAUDI'lct) FINANCIAL RESULTS (IND AS) FOR THE QUARTER AND YEAR ENDED 30TH JUNE 2021 
(under Regulation 33 of the SEBI (Listing Obllgatlons ond l)lscloSU"C Requlranents) Regulations 2015) 

QUARTER ENDED 

30th JLWW SI. 30th JUt,E 2021 31st Mardi 
No. PARTICULARS 2021 2020 

VrmudfTcd AudlTed Vnaud!Ted 

I Rewrue from operations 
OtMr lncome 

m T oto.l ReYCnJe ( I + II ) 

IV Expenses 
o) Cost of materials conoumeds 
b) Plrcho8C of Stock-in-trade 
c) Cha,ge In :U.-,toriu of F11ished Goods 

and wonc In progrus and stock-in-trade 
d) Employee benefits expense 7.07 7.15 7.09 
e) Finance Costs 0.00 - 0.01 0.01 
f) Depreciation and omorti.ation expena 0.03 0.02 0.02 
9) Other Expenses 3.53 619.31 '4.73 

Totol ecpenscs 10.63 626.-49 11.80 

V Profit / (Lo
0 

before exceptional and extroordinmy items and 
tax (III - I 

(10.63) (626.-49) (11.85) 

VI E,cceptiono.l Items 

VII Profit / (loss) before extraordinary items and tax (V - VI) (10.63) (626. -49) (11.85) 

VJ!! Extraordinmy items 

IX Profit before tax (VII - Vlll) (10.63) (626.-49) (11.85) 
X Tax Experuie 

XI Profit / (loa) for the period from eontirlJing operations (IX-X) (10.63) (626.'49) (11.85) 

XII Profit I (loss) from disc:ontnied operations (195.58) -e 86.36 (68.94) 

XIII Tax upenM of disc:ontiruing operationss 

-,av ProflT / (Lou) from d1ccontn.11n9 operation,: (ofter tox) (XII -XIII) (195.58) 86.36 (68.94) 
xv Profit I (loss)for the period (XI • XIV) (206.21) -� (540.13) (80.79) 
XVI Other Comphrehensl11e Income 

A (1) Hems That WIii not be reclGS11t1ed to protlt or loss 
(ii) Income Tax relating to item• that will not be rcclasslflcd to profit or loss 

9 (i) Items that will be reclaasified to profit or loss 
(ii) Income Tax relating to items that will be reclassified to profit or loa 

XVII Total other comp.-ehcNiw income. net of Income To,cA('t-ii)-B(,.ii) 

XVIII Wlthdn:wo.l on GCC<Ult of cessation of Subsidiary/ Attributable to Non C«itrollln9 interest 
XIX Total comprehensi11e income for the period (206.21) -e (540.13) (80.79) 
xx Earnings per Shore (for eontiruing operations) 

a) Basic (0.14) (2.48) (0.44) 
b) Diluted (0.14) (2. 48) (0.44) 

Earnings per Share (for discontin.Jed operations) 
o) Basic (0. 7-4) 0 33 (0 .26) 
b) !)lluted (0. 7-4) 0.33 (0.26) 

Earntng. per Shore (for dieeontlnued and eontirl.ling operations) 
o) Basic (0.88) (2.1� (0.70) 
b) Diluted (0.88) (2.1!5) (0.70) 

� 

�iB � 

' In Lokhs 

12 MOflths -i.d 
31st Mardi 2021 

Aud"ed 

28.-47 
0.03 
0 .09 

631.� 
660.1-4 

(660.U) 

(660.1-4) 

(660.1-4) 

(660.14) 

(177.69) 

(177.69) 
(837.83) 

(837.83) 

(2.91) 
(2.91) 

(0.68) 
(0.68) 

(3.!59) 
(3.!59) 

-· z 



- 2 -

The Unaudited Consolidated financial reaults for the Quarter ended 30th June 2021 have been prepared i n  accordanu with the ComJ)Cl'lies (Indim AccOl.l'lting 
5tcnlards) Rules, 2010 (Ind A5) prescribed under 5ectlon 133 of the Compcrlles Act. 2013 (the Act) cl'ld guidelines under SEBI (Listing Obligations cl'ld Disclo� 
Requirements) Regulations 2015, as amended. 

2 The above re«Jlts were reviewed by the Audit Committee, approved md taken on record by the Board at its muting held on 11th Aug. 2021. The Statutory Auditors 
have ccn-ied out o Limited Review of the afore.said re«1lts in terms of Regulation 33 of SEBI (Listing Obligations md Dlsc:lo!I.Jre ltt.qulrements) Regulation, 2015. 

3 No production md related activities were carried out In the Holding Compony during the period. 
4 - No Interest hos been provided on the finmcial facilitiea <Mliled from the bcn<s/financlal Institutions by the Compony during the period Lnler review. 

5 Tho Holding Compaiy hos identified ib Chcmoi md Vizag Unit L.lider Ind AS 105 cnl accordingly adjustments 1ft shown �pcrately In the statement of profit cl'ld lost. 

6 The outstcl'lding dues claimed by the secured lenders of the Holding Compaiy as on 30th July 2021 was: 
(i) , 568.04 er., from Edelweia Asset Reconstruction Company Limited (in its capacity as Trustee of EARC SAF 1 Trust, EARC Trust SC 168, EAAC Trust SC 209). 

(ii) t 124.75 er., from IDBI Trusteeship Service Limited (as o debenture trustee on behalf of debenture holders) md 
(iii) t 201.41 er., from Allium Fmmce Priwte Limited. 
The claim amOl.l'lts include interest up to the said period md other charges as provided for under the respective financing dOQJments entered into by the Holding 
Compwiy. 
The Holding Compony hos howewr amved at o settlement with the secured lenders on 9th August 2021 for the settlement of all outstmding dues (other thm the 
debt allocated to The Vlzag Plmt of Rs.47.50 Crores) for Rs.95 Crores over o spectfled period of time in trmches. 

7 @ As �ired Lnder Ind AS 36 Impairment amOl.l'lting to t 4596.90 Lokhs hos been provided for the Quarter ended 30th June 2021 in the books of Vlzog ln!I.Jlotor 
Dlvlsion of the Holding Compcrty (considered as dlscontll'IJed) with reference to l.md on l.lleXpired l.eo9e period (as on 30th Jll'I. 2021), Buildings on Cord Rate md 
other fixed assets on the respective WDV basis. The provision mode in the ea-lier Quarter ended 31st March 2021 amOl.l'lting to t 4618.93 Lokhs stmds rever,ed, 

8 The Consolidated financial statements relate to W.S. Industries (Indio) Limited (the PCll'alt Company), and its Subsidiary Compmies. The PCll'alt Company with Its 
ouboidiari"" conotltutc: the: Group. 

9 The Subsidiary Compmies considered in the consolidated fincn:ial statements ore VidQ90ro Tech Park Priwte Limited and WS ln!I.Jlotors Priwte Limited. CC1t11try of 
incorporation Is in India cl'ld the percentage of voting power by W.S. Industries (Indio) limited is 100% md 100% respectively as on 30th June 2021. 

10 The Group Is not required to provide Segment Reporting under the criteria specified in IND AS 108. 
II The prolonged lockdown md restriction of activities due to Covid-19 does not have atr/ significmt impact in the Holding Company's overall performanu during the 

period under review, but has impacted the functioning with shutdown of office. Due to this, the efforts of the Holding Compmy on the resolution plan is getting 
delayed. Now that the lockdown has been lifted md subject to the restoration of reasonable nomolcy, the Holding Compony will be able to get o better clarity. 
Regarding the subsidiaries, the effects of Covid-19 pmdemlc does not have rrry significmt impact on their respectiYe operations and complianca., during the period 
under review. 

12 Figures have been regrouped/reclassified where'ller necessary, to conform to current period's cloaificotlons md as per amended schedule Iii to the ComJ)Cl'lies 
Act,2013 vide Notification doted 24th March 2021. 

Chennol 

11th kg. 2021 

for W. S. INOUSTRIES ( INl)IA) LIMITED 

r��--
DIRECTOR 


