
S B S B AND ASSOCIATES
Chartered Accountants m

LIMITED REVIEW REPOR!

The Board of Directors

W.S.Industries (India) Limited

108. Mount Poonamallee Road

Porur, Chennaio600116.

We have reviewed the accompanying statement of unaudited standalone financial results of M/s.

W.S.Industrles (India) Limited for the period ended 30‘“ September 2019. This statement is the

responsibility of the Company’s Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the

Entity', issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the

infomation required to be disdosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 2015 including the manner in which it is to be disclosed. or that

it contains any material misstatement.

The company’s net worth has been completely eroded. The accumulated losses in the reporting period.

amounts to Rs. 44299.85 Iakhs (Previous year ended 31.03.2019 Rs.43471.57 lakhs) and the turnover

during the period ended 30"I September 2019 is Rs.40.43 Iakhs (Previous year ended 31.03.2019 Rs.

72.64 lakhs).

In view of the above, we are unable to comment on the ability of the company to continue as a going

concern as per SA 570.

We belleve that the evidence we have obtained is sufficient and appropriate to provide a basis of our

opinion

Our conclusion is not modified in respect of this matter.

For Mls. S B S B AND ASSOCIATES

Chartered Accountants

Firm Registration No: 0121925
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W S INDUSTRIES (INDIA) LIMITEt> 

CIN: L29UZTN1961PLC004568

Registered Office: 108, Mount Poonomallu Rood
Porur, l'1lennoi 600 116

STATEMENT OF STAl'l>Al.ONE IA-IAIA>ITEI> FlNANCIAI. RESULTS (INI> AS) FOR THE QUARTSI At-I> HAI.F YEAR e.1)8) 30th S8'T 2019 
(under �i., M et the SEIi (Usti,,t Obli,at1- _, Oad.v-e Rcqul__..) R.,i.t1- 2015) 

QUARTSI e.1)8) HALF YEAR e.1)8) 12Moortbs 
s ...i..i 31n 

No PARTIC\A.ARS 30th S<Opt 2019 30th 1- 2019 SOth a.pt. zo1a 30th a.pt. zo1, Soth S<pt. 2018 Aw-ch 2019 

l/Muditcd Unaudited l/Muditcd llMildited Unaudited Audited 

I R.cYl&f'IJ9. from opuafiont a.a1 29.19 $2.58 
11 Other lncO<K 0 03 934.09 934.15 
m To ... Re.-(I•Il) 8.84 963.28 966.73 

IV E,cpcmca 
Cost of ,..,u1o1, ,-cl 0.79 0 79 
Purcho .. of 5tock+trode 
O...,.. In In..ntoriu of l'lnbhcd 6oods 

nl work In p,ogrea and stock-in-trode 
exci•Duty 

E"'P">'" benof1t1 � 7.66 7.31 7.46 14.97 14.66 30.$2 
l'loonce Cost• (0.87) .. 0.50 1.75 (0.37) .. 1798 9!I 486.63 
0.,,-Ulotionand 0- � 1,0.sa 230.72 230.63 421.10 461 26 922.52 
Other E,q>CIIIII 29.88 21.33 22.83 51 21 41 75 '7.81 
Total._. 227.05 259.116 262.67 486 91 2317 41 1538.08 

y Profit / (Lois) befor& cxccptlonol nl �inory Items and (227.05) (259 116) (253.83) (486.91) (13!14.13) (571.35) 
• tox (Ill -IV) 

YI 

VII 

vm 

IX 

X 

XI 

XII 

xm 
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XY 
XY1 

xvn 
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XIX 

xx 
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, 

excoptionol .,.,.. 

1'1-ofrt / (Lois) befor& � Items and tox � • YI) (227,05) (259.116) (253.83) (486.91) (1354.13) (571.35) 

Ext,-.d"""Y it.,,.. 

Profit befON tox � • Ylll) (227.05) (259.116) (253.83) (486 91) (13!14.13) (571 35) 

To.<E,cponx 

P,oflt / (Lois) fo, ,.,_ period f,,... contlrung opgN1ti4N CIX•X) (227.05) (259.116) (2.53.83) (486.91) (1354.13) (571.35) 

Profit / (Loso) f,,... dilcOfltlt>uing opgNJt..., (188 75) - (l!IZ.62) (10.54) (341.37) - (16754.48) (21W.62) 

Tox cxpenoe of dlocontni,,g opgNJtlonoo (45.22) 

Profit I (\.oo1) fron, dioccntirung opgrations (aft.,. tox) (XII • XIII) (188.75) (l!IZ.62) (70.!14) (341 37) (16754 48) (21843.40) 
P,ofit / (Lols)fo, the period (XI • XIV) (415.80) (412.48) (324.37) (828.28) (18108.61) (22414.75) 
OthU' �Incomc 
A Q) Items that will not be reclassif"icd to profit or lou 

Other�.,...,.., Qou) arlling ff'Od dioc:Ofltinucd opgl'<lfions 
(ii) Income Tox Nia,.,, to it..,.. that will not be ,,,.dolliflcd to p,ofit or lou 

B Q) Iwu that wfll be rulasoifled to profit or lou 
(•)- T ox relating to it&IM that ,.;ii be rec lc,uifled to profit or Ion 

Total othu c� lrlcome, net of Inc- Tox 

Total COfflf'rdlcnsM inco,,,c fo, the perlod(XY•XYI) (con,prising Prof,t/(Lols) nl 
othu c.._u,<nliw - for the period) (415.80) (412.48) (324.37) (821 28) (11108.61) (22414.75) 

eom.,o per equity ohaoe (for c...,,...,, opgrations) 
I) 8csic (0.98) (1.11) (1.09) (2.09) (5.40) (2.65) 
2) Olluted (0 M) (1.11) (1.09) (2.09) (5.40) (2 65) 

� pc,, cqulty share (for dlo<ootnJed opc,-otio,,1) 
1)8oslc: (0. 72) (0.58) (0.27) (1.30) (63 80) (83.18) 
Z) Olluted (0. 72) (0.58) (0 27) (1 a0) (63.80) (13.18) 

ea.-,,1 per equity •haoe (fo, dilcOflfinJed ond contn,ing opc,-otio,,I) 
I) 8oslc (1. 70) (1.69) (1.36) (U9) (69.20) (15.83) 
2) Olluted (1. 70) (1.69) (1.36) (3.39) (69.20) (85.83) 

The u..audlted 5tondolcr& francial ruult• for the Quortcr ond Half year &ndcd 30th Sept 2019 haw been prcpored In occordanu with the Conipanicl (Inf- AccM1tl,,g 5tandordo) Ruu, 20Ul (Ind AS) 
prucribcd ..,.i.,. Section 133 of th& Con,panlu Act, 2013 (the Act) ond guid&ho unclu 5EBI (Ustit,g Obfitot,onl ond Obclo.lUf'C RcqwaMnfS) Regulations 2015. cu ..-.kd. 
The o!,oo,,. ruult1 were ,eY!a,ed by the Audit Cofflmlttu, � ond token°" recONI by the Board at I,. mcetw,g held on 1•th Novenibor 2019 The StaMory Auc:htors hove col'rled out a Unllted Roview of 
the ofOl'Ullid .....,.,. in tUffll of Rcguation 33 of 5EBI (1..1.tinf Oblifotions and Discloourc R..,..,..,..,.t,) R19ulofio<I, 2015. 
The fi...-U for the c--.,.ndlf\9 pre\'lous period/yea•'• ha,,. bccn ""9Nll4)<d/recloulflcd whcrevc,y nr,:u.oory, to nookc tt.&nt .........,_1,1,.

No production and Nfoted OCtMtfes WON c.......d out during th& period. 
••No Interest ha, bun provld&d on tM facilitlu .,,.,ile,j f....,, flnonciol lnotitvnoN during the period unclu revi&w. 
The Co...-y ha, identified it• diemol Unit ...du Ind AS � nl accordingly od.Just-rt• ore "1own ocporotdy In the statement of profit nl loss. 
The Canpcs,y ha, consldU'cd El«t,,o.po,-<cloin product, n1 Tlffhy l'l-oJect1 buoincfl 1t.9rMnt cu the pri"""Y lf.i!W'lt for dlxlo......_ 
The Con,pony ha, portlolly complied with the t.,,,.. of the 1t.ttlcncnt ogru!W'lt• executed tnth the xc:ured lcndcn as highlighted in the om.al ,q,or, for th• finonclol r-adl,,g 31st Morch 2019 but the 
C""'l""'Y ha, bun l.ftlbl& to complete the tu! nl finol oettlcmcm du& In l'&bn.ay 2019, Plnuont to the""""'· The� ha, ruclvcd revocation letters followed by clol,a lctten received In Sep 2019 clolnllng 
rq,ay,,,ent of cont.oc1uol .._ as foflow,r. 
(i) t 368.84cr .• fron, Edchrcas Asxt Rec..,.,NCtlon'°"lfany Umlted (ln lts capocity .. Tnutu of EARC 5AF I Tnut, EARC Tnut SC 168, EARCTnut SC 209)as onMorch 23,2019, 
C•'J , 68.21 er .. from IDBI Truotutl,ip 5enko Llnvted (as o debortlN trustee°" bcl,olf of dohonhN holduo)os on Morch 19, 2019 ond 
(Iii) , 106.60 er .. from Allluffl l'1noncc Pffiatc Limited os °" Morch 15. 2019. 
The cloJm _,, Include Interest .. to the mid period nl othu <t.ar,u as provklcd for under th& � f"""in, clocumcnt1 cntU'cd Into by the company. The '°"lfany i. In dilcussiOfll with the l&CUNd 
lcndu1 for ito ruolitlon. 

ThcCOfflf'Ol'Yhcu°f�n'�OfflOt'l�FfN-
� �h� red c ountant 

\ ) CA D Sharath Kumar CIMmal 

zi'9�Y paid .. ., the SI.Dsiclimy, Yiz., VJdoton, Tech Porkr• Ufflltcd. 

es-:::;== 
14th -..!,er 2019 Partner DIRECTOR 

M No 024568 



w s INDUSTRIES (INDIA) UMITED 

CIN: L29142TN1961PLC004!568 I t' In l.4khs I 
Registered Offiu: 108, Mount Poonamallu Rood 

Porur, Chennal 600 116

Segment•'" Aavcftuc, Ruulh ond Capitol <tnploy<d .-,. �•tlon 33 of the SEBI (Usting Obl'9atl..,. and 01#1....,.& llccJJl-<nt•) llcg<ll4tlons, 2015 

STANDALONE 
QVARTIR EN>B> Hoff yter tndcd 12 Months 

S.No. P AATlG\11.ARS 30th s.i,t 2019 30th Sept 2019 
tnd&d Slst 

30th:,.- 2019 30th Sept 2018 30th Sop♦ WU Alarch 2019 
Vnaudittd u.-dittd Unaudited Vnaudittd u.-dited Audited 

1 �I\-
o) El«t"'1"'r<:doin product, 8.at 963.23 966.62 
b) TUl'l'lkey Projects 0.03 0.06 o.u

Total 8.84 963.29 966.73 
Las, lnt&r 5-t � 
Nd Sclunac- f,- OpcrotiOIII 8.84 963.29 966.73 

2 ,Sq,ncntllao.lts 
Proflt(•)/Loss(-) befo,c fax ond Interest from each seg,..,.t 

o) El•ctro1)0<'C•loin products (385.68) (391.96) (292.62) (777.64) (13346.37) (20499.46) 
b) TLnlkey Projuts (19.27) (14-'6) (15.20) (33.73) (27.40) (57.06) 

Totol (4005) (406.<42) (307.82) (811.57) (W73.77) (20556.52) 
�• Interest 10.84 - 6.06 16.55 16.90 - 4234.83 1903.45 

Total Eomlnp before Tox (415.80) (412.48) (324.37) (828.28) (18108.61) (22459.97) 

SCf,M,ltAam 
o) Elu�in products 9769.92 9951.70 14459.55 9769.92 14459.55 10188.62 
b) Tuml<ey Pro juts 605.28 614.28 623.14 605.28 623.14 614.59 
c) VIIClllocoftd 803.28 810.10 5837.&5 803.28 5837.55 1022.97 

Total 11178.48 11376.08 20920.24 11178.48 20920.24 11826.18 

,Sq,ncnt UobHltiu 
a) Elut�ln products 2814.03 2800.M 2763.00 2814.03 2763.00 2821.16 
b) Tl.lmkey Projects 34.76 31.!50 30.80 34.76 30.80 31.92 
c) Vnallocoted 10325.24 10123.49 42845.72 10325.24 42845.72 10140.38 

Totol 13174.03 12955.84 45639.52 13174.03 45639.52 12993.46 

1 The Vroudited Stondalone financial NJIJlt, for the Quart ... and Half year end&d 30th Sept 2019 hove bun prepared in occordancc .,;th the � (Indian Acc"""""9 Standards) Rues. 2015 (Ind AS) 

2 

3 
4 

5 

6 
7 
8 

9 

10 

1 

2 

3 

4 

oruc:ribed undu Section 133 of the C4""""1ie.s A<t. 2013 (the Act\ and oui<kline.s l.llder SEBI /Ustino Obllootions ond Disclo.u,,c 11...uire,..,.is\ lleoulation.t 201!1. os emended. 
Th••� ,.....ts.,.,. remwed by the Audit Conlmlttu. approved end token on recOl'd by the Boord ot ih muting held on 14th November 2019. The Statutory Auditoro hcve corried out o Limit&<! Review of 
the ofore,oid .......tts in tums of 11,gulotion 33 of SEBI (Listinjl Obligations and Di,closure lleqult-<,..,.ts) Regulation, 2015. 
The flguN., for the correspondin9 f>"Cvl°"' period�r • s hew been f'<9""4Jedlreclossif ied where very necessary, to make th= comporoble. 
No production end relottd octMttu .,.,. corrled out during the period. 
-No lntucst hos bun provided on the focilitiu o,,ailed fl'Offl financial institutions during the period u,de, review. 

The� hos identified its O,un,i Unit tndcr Ind AS 105 ond accordingly adjustma,t, are ,hewn ,eparatcly in the ,♦at.,..,.t of profit and loss. 
Th•� hos <OnSidued Elut"'1""«1oin products and TUl'l'lkey Projects bu.s.,.., segment cs th• jM'imory seg,..,.. f.,. disclosure. 
Th• C<l"'P"")' hos portioly CO"'fllied with the tem.s of the ,.ttle,..,.. ogruments executed with th< ,ecured lenders os highlighted in the -1 report fo, the flnanciol year ending 31st March 2019 but the 
CO"'P"")' hos bun ..,.J,Je to complete Iha full and final settl- due in February 2019. Pur,oont to tli• oome, The C<lmpony hos received r<YOCotion letters followed by claim letters recciwd in Sep 2019 claiming 
..........,,t of contractual dues o, foll..,., 
0) t 368.&4 er., fron, Edelweiss Auet Reconstruction C<lmpony Umited On Its copocityos Trustee of EAIIC SAFI Trust, EAIIC Trust SC 168, EAR.C Trust SC 209) .. on March 23, 2019, 
(ii) { 68.21 er .. from IDBI Trustushlp Suvlcc Umlted (cs o debenture trustu on behalf of del>enturc holders) os on March l!I, 2019 and 
(iii) t 106.60 er., from Alllun! Pinon« Pri"""• Umltcd cs on March 15, 2019. 
The cloim a-...ts Include intcre.st '1' to the ,aid period and other chcrges os provided for tnder the ,esputivt financing dOCU!!IUlts entered into by the company. The Company is in di,cuuion, .,;th the suurod 
lendus for its resolution. 
The c.......r hos additionally sub.cribed to 30000 EcJJity Shores of { 10/- each fully paid '1' in the Sobsidiory, viz •• Vido!IO"" Tech Pork Priwte Umlted. 
Breol<l.fl of 5<9ment Ruilt• for Contlrulng and Di,cont'.-...d ()puotion, 

30th s.i,t 2019 

lhloudittd 
rorlT\+p_,�•J .... ,or-e ,ax ...... ,,..,,e.t"esr rrom each .KgmcnT rrom con, ..... � 

operations 
a) El«1"'1""C•loln products (208.65) 
b) Tl.l'nkey Projects (19.27) 

Profit(•)/Los,{-) befo..e Tex and Interest from eoch ,.9,..,.i lrorn disconfinJed 
operotions - El«1'°1"""doin Product• (ln.03) 

Total (404.95) 

�: Interest (i) • (ii) o, bel.., 10.84 
(l) fN>ffl contin,ing operotions 

o) El«t"'1""C•loln products (0.&a) 

b) Turnkey Project• 0.01 
(ll) fro,. di,continued operations -Elect,,o-,orcdoln 11.71 
(Ill) from ConttlWJlng and disce>nt!N,ed operations 10.84 

T otol EorniftQS before T ox 
0) fron, contiruing operation, (227.05) 
(ii) from discontinued operotions (l&a.74) 
(oii) from Contiruing and dJscontlnued operations (415.80) 

Chcnnal 
14th Nov. 2019 

For SB �012192S) 
\\ h ere countan 

CA.D. Sharath Kumar 

Partner 

M.No. 024568

QUAATIR ENl>B> Half yur ended 

30th J..,. 2019 30th Sept. 2018 30th s.i,t. 2019 30th Sept. 2018 

Unaudited Unaudited Unaudited lhloudlted 

(244.90) (236.&a) (4!53.55) 472.22 
(14.46) (15.20) (33.73) (27.40) 

(147.06) (55.74) (324.09) (1431&.59) 
(406.42) (307.82) (811.37) (13873.77) 

6.06 16.5!1 16.90 4234.83 

0.!50 1.74 (0.38) 1798.94 
0.00 0.00 0.01 0.01 
5.56 14.81 17.27 2435.&a 
6.06 16.55 16.90 4234.83 

(259.86) (253.83) (486.91) (1354.13) 
(152.62) (70.54) (341.37) (1673•'-'47) 
(412.48) (324.37) (828.28) (18108.61) 

t];-:-' _, = 

4-;.f� 
DIRECTOR 

12 Months 
tnded 31st 
Morch 2019 

Audited 

(27.66) 
(57.06) 

(20471.80) 
(20556.52) 

1903.45 

486.60 

0.03 
1416.82 
1903.◄5 

(571.35) 
(218&a.62) 
(22'59.97) 



W.S. INDUSTRIES (INDIA) LIMITED 
CIN: L29142TN1961PLC004568 
Registered Office: 108. Mount Pooncu11C1llu Road. 

Por1r. Chcnnoi 600 116 

Statement of Assets and Uabilitie.s 

[Wider Regulation 33 of the SEBI (Listing Obligations and l:>i«:losire RC<IUIN!lllmfs) ltegulations 2015) 

0: in Lakhs 

STANDALONE 
Particulars As at 30 09 2019 As at 31 03 2019 

Unaudited Audited 

A ASSETS 
1. Non-Current Assets :
(a) Property, Plant and Equipment 7066.04 7487.14 
(b) Capital Work in Progress 70.37 70.37 
(c) Financial Assets

Investments 9.01 6.01 
(d) Other Non- Current Assets 11.43 13.83 

Total Non -Current Assets 7156.85 7577.35 

2. Current Assets :
(a) rnventories 114.35 114.33 
(b) Financial Assets :

i. Trade Receivables 208.33 186.80 
ii. Cash and cash Equivalents 36.12 201.87 

(c) Current Tax Assets (Net) 318.26 317.86 
(d) Other Current Assets 428.45 483.40 

Total Current Assets 1105.51 1304.26 

3. Non Current Assets held 2916.11 2944.57 

TOTAL ASSETS 11178.48 11826.18 

B EQUITY AND LIABUTIES 
1. Equity:

(a) Equity Share Capital 2626.06 2626.06 
(b} Other Equity (5896.61) (5068.33) 

Total Equity (3270.55) (2442.27) 

2. Non Current Liabilities :
Financial Liabilities
Prefefence Share Capital 1275.00 1275.00 

Total Non Current Liabilities 1275.00 1275.00 

3. Current Liabilities :
(a) Financial Liabilities

i. Borrowings 881.00 546.00 
ii. Trade Payables 2848.79 2853.08 
iii. Other financial liabilities 8542.45 8536.14 

(b) Provisions 4.34 4.34 
(c) Current tax liabilities (Net)
(d) Other current liabilities 897.45 1053.89 

Total Current Uabilities 13174.03 U993.45 

TOTAL EQUITY AND LIABILITIES 11178.48 11826.18 

for . S. INDUSTRIES ( INDIA) LIMITED

chennai For S 8 S 8 AND ASSOCIATES (FRN: 012192
� o{J.�--14'h No�mb" 201

�
5 

\'\ - C"L- ,._ V,·-•• 

DIRECTOR 

\). Partner 
M No.024568 



W.S. INDUSTRIES (INDIA) LIMITED 
CIN: L29142TN 1961PLC004568 

Registered Ofice: 108, Mount Poonamallee Road, Porur, Chennai-600116 
STATEMENT OF UNAUDITED STANDALONE CASH FLOW FOR THE HALF VEAR ENDED 30th SEPT 2019 

(under Regulation 33 of the SEBt (Usting Obll&atlons and Disclosure Requirements) Regulations 2015) 

PARTICULARS 
A OPERATING ACTIVITIES: 

Profit before tax from continuing operations 
Profit/(loss) before tax from discontinued operations 
Profit before tax 

Adiustments to reconcile profit before tax to net cash flows: 

Depreciation and impairment of property, plant and equipment 
Net foreign exchange differences 
Finance costs (including fair value change in financial instruments) 
Earlier Provision for Income Tax withdrawn 
Loss on assets sold 

Impairment of Non Current Asset held from discontinuing operations 

Working capital adiustments: 

Movements in provisions, gratuity and government grants 
(lnaease)/Decrease In trade and other receivables and prepayments 
(lncrease)/Decrease in inventories 
lncrease/(Decrease) in trade and other payables 
(lncrease)/Decrease in other Current Assets 
lncrease/(Oecrease) in Liabilities and Provisions 

Income Tax Paid 
Net cash flows from operating activities 

B INVESTING ACTIVITIES: 
Purchase of investment properties 
Purchase of property, plant and equipment in Non Current Asset held 
from discontinuing operations 
Investment in equity shares of subsidiary 
Disposal of property, plant and equipment 
Acquisition of a subsidiary, net of cash acquired 
Net cash flows used in investing activities 

C FINANCING ACTIVITIES: 
Proceeds from exercise of share options 
Interest paid 
Proceeds from borrowings 
Repayment of borrowings 
Net cash flows from/(used in) financing activities 
Net increase in cash and cash equivalents 
Net foreign exchange difference 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents for the period ended 

Notes on Statement of Cash Flow: 

30-Sep-19

(486.91) 
(341.37' 
(828.28) 

421.10 
(0.49) 
o.u

0.26 

29.53 

(21.53) 
(0.02) 
(4.29) 
56.95 

(150.14) 
(496.79) 

(496.79) 

(1.36) 
(3.00) 
0.03 

(4.33) 

(O.U) 

335.00 

334.88 
(166.23) 

0.49 
201.87 

36.12 

� in Lakhs 

31-Mar-19

(571.35) 
(21888.62) 
(22459.97) 

922.52 
(2.35) 

488.98 
45.22 

2.84 

(4.52) 
95.66 

0.73 
37.18 

14396.69 
274.26 

(6202.75) 

(6202.75) 

(1.78) 

31597.16 
(1.00) 

31594.38 

512.08 
(488.98) 

(25358.93) 
{25335.83) 

55.79 
2.35 

143.72 

201.87 

1 Above statement has been prepared following the Indirect method except in case of Interest received /Paid. 
Dividend Received/Paid , Purchase/ Sale of Investments, loans taken and repaid and Taxes Paid , which have 
been considered on the basis of actual movement of cash with necessary adjustments in corresponding assets 
and Liabilities. 
Purchase of Fixed Assets are stated inclusive of movements of Capital Work-in-Progress between beginning and 2 end of the year.

3 Cash and cash equivalents 
Cash and Bank Balances 
Unrealised (Gain)/ Loss 
Cash and Bank Balances restated as above I 

__ A rnn .... �nr1rn=!- IFRM: 012192$)
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S B S B AND ASSOCIATES 

Chartered Accountants 

The Board of Directors 
W.S.lndustries (India) Limited 
108, Mount Poonamallee Road 
Porur, Chennai-600116. 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
M/s.W.S.lndustries (India) Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), and its share of the net profiV(loss) after tax and

total comprehensive income / loss of its subsidiaries, associates and joint ventures for the quarter

and nine months ended September 30, 2019 ("the Statement"), being submitted by the Parent

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"

("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

The Statement includes the results of the following entities: 

Parent Company 
W.S.lndustries (India) Limited 

Subsidiary Companies 
1. W.S.T&D Limited (till June 09, 2019)
2. Vidagara Tech Park Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Old No. H-43/1, New No. H-13, 5th Street. Anno Nogar East. Chennoi - 600 102. 
Phone : 044 - 2626 1004 E-mail : sboloco 1@gmoil.com. bolo@sbsbco.in 

Web : www.sbsbco.in 



6. The Parent company's net worth has been completely eroded. The accumulated losses in the
reporting period, amounts to Rs. 44301.33 lakhs (Previous year ended 31.03.2019
Rs.43745.87 lakhs) and the turnover during the period ended 30th September 2019 is Rs.40.43
lakhs (Previous year ended 31.03.2019 Rs. 72.64 lakhs).

In view of the above, we are unable to comment on the ability of the parent company to continue
as a going concern as per SA 570.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis
of our opinion.

Our conclusion is not modified in respect of this matter.

Place: Chennai 
Date : 141h November 2019 

For Mis. S 8 S 8 AND ASSOCIATES

Chartered Accountants 
Firm Registration No: 012192S 

UDIN: 

� D.sharalh Kumar 
Partner 

Membership No. :024568 
\°'o i-4\- Sb� �I\ ti,����� b2-



W.S. INDUSTRIES (INDIA) LIMITED 

aN: L2914ZTN19611'1.C004!568 

Registered Office: 108, Mount Poonomollu Rood 

Porir, Chennal 600 116 

STATEMENT Of' VNAVl>ITI:O CONSOUOATEO FINANCL\1.111:SVI.TS FOR THE QVAATER ANO HAU' Y<AA ENOEO 30Tl15Ur 2019 
(..- Rog,,lofian 33 of '11c SEBt (Ustlt,g Obligations and Di,cloarc Roqulralcots) Rog,,lotlons 20I�) 

51. 

No. PARTICIURS 

I R:e\lt.l'IJC TT'Offl operations 
n 0,t,ur..,.,.. 
m Totol Re....,.( IdI) 

IV e__. 
a) Con of maTcN1.l1 con8Ullll&d• 
b) P\rchotc of Stock-1,..trod& 
c) Olor'lp inI,wentOl"IH of Flnlthcd &ood11 

ond wor"M If, pr"09'C'U ond ttodc-ln-1'rode 
d) w1 .. 0u1y 
d) Employee benefit• ""I""" 
•) Flntll'IU Co,t, 
•) Oopro<latton ond ""''""""°" e,q,u,,c 
fl Ot!,o, &q,on ... 

Toto!_., 

V P,.ofit / (lo") boforo ..uptlonol ond &,(!roa,dinary tt.m, ond 
'"" (Ill-I\/) 

VI e-...1ono1 r ..... 

VII l'r-ofif / (l°") bet..-. -ln<ry tt.m, and - (V • VI) 

VIII &dT-ootdlnary l!u>• 

IX Prof a bcfart tax (VIl • VIII) 
X Tax&penK 

XI Profit/ (lo,s) for '1le period f,,om contt,.,,ng O!'<""lfons (IX-X) 

XII P,.ofit / (l.,.) f,,om disc.,,.,....d oporotioruo (IX.X) 

XIll TOK..,_ of di,eontirw.ung opcn,tlon1111 

XIV P,.oflt / (I.°") from di,comirulng operm(on, (am,- lo><) (XII. XIII) 
XV Profit I (LoH}fOI"' th& pu-lod {XI• XIV) 

XVI OltMr Cotnplfth<Mi,,. r..,..., 
A (IJ.LtcJHthatw1U not bc r&ela .. ,t,edtoprotit 01" IOU 

(o) Other C4npr<M""' mcomo / (loH) ort,ing f,,on, diocontmJed opvotf<n« 
(b) Equity Instn.omeot ttr..., other comprehem,.,. Jnc-

(ii) Incomc TQl(rc.latfng to itcfl't: thotwiU notbc: ,.edcwlfiedto profit or loH 

B(l)lte.m• that will be.rcdassrf.i1oprofh er toss 
a) Profit on account of ceuation of control ln Stbsldicry 
(ii) 1"co,ne: T Q)( rc.iatfng to rtctrtf ffiClt" wltl be reclanrfttd to profit or lou 

xvn TO!ol othu compr<hen<iw mcomc, net of Income TGXA(ioll),8(;.1;) 

XVIll o) A,,,.;i.,td,I• to N�lllng I.nte,e,t 
b) Non eomrofUng Inter-e,t wtthclrown on occQ.ffl of ee.uatton of controJ ln Subtldicry 

XIX TO'tot cOfflP"dM:n•EW income for 'the pc:tiod 
XX &rnlng,, per 51,ore (for coolin,fng opaattons) 

•l a..k 
b) Dou..! 

Ecrning• per Sho-t (for djscontirut.d opa-ofloM) 
a) Basic 
b) Dlu.d 

e.,.,,ng, per 51,ore (fo, di,conti....d ond continJlng opcrot1on,J 
•l a..oc 
b) Olu.d 

ClL ARTER ENDED 

30tt, Scf,t 2019 30th J"unc 2019 

u...ditcd l!Nlud;tcd 

7.66 7.31 
(0.87) .. 2.33 

190.38 230.74 
30.30 33.98 

227.47 274.36 

(ZZ7.47) (274.36) 

(227.47) (Z74.36) 

(Z27,47) (274.36) 

(227.47) (274.36) 

(188.'TS) .. (152.62) 

(188.78) (182.62) 
(416.22) (426.98) 

9.29 

9.29 

4,78 

(416.22) (412.91) 

(0.99) (1.16) 
(0.99) (1.16) 

(0.72) (0.8]) 
(0.72) (0.83) 

(1,71) (1.69) 
(1.11) (1.69) 

HALF YEAR ENOED 12-• 
30th� 30th� 2019 30th� mdcd llff 

2018 2018 Morcl,2019 

lh>wdltcd u.-:tltcd llnoud!tcd Audited 

8.81 29.19 32.� 
0.03 934.09 934,18 
8.84 963.28 966.73 

0.79 0,79 

7.-46 14.97 14.66 30.32 
1,76 1,-46 .. 1798,98 -486.96 

230.66 421.12 461.33 922.67 
23.08 64,28 4Z.06 103.99 

262.96 i501.83 2317.8Z 1!144.73 

(Z&◄.12) (!501.83) (1354.84) (573.00) 

(284.IZ) (l501.83) (13!>4.84) (S18.00) 

(254.lZ) (l501.83) (13!>4.54) (878.00) 

(254.IZ) (l501.83) (l3!>4.54) (578.00) 

(70.� (341.37) .. (16™.◄8) (21888.62) 

(45,22) 

(70.") (341.37) (16™.◄al (21843.40) 
(324.67) (843.20) (18109.0Z) (2242.1.40) 

9,29 

9.29 

(0.03) 
4.78 

(324.63) (829.13) (18109.0Z) (22◄21.43) 

(1.09) (2.15) (8.40) (2.68) 
(1.09) (2.15) (8.40) (Z.68) 

(0.27) (1.Z,) (63.80) (83.18) 
(0.27) (l.Z!I) (63.80) (83.18) 

(1.36) (3.40) (69.20) (88.86) 
(1.36) (3.40) (69.20) (88.86) 

1 The Un<ultt.d c..,..fklorcd fl...-.clol ro,ult, fo, me �er ond Hoff ycor <Nied JOtl, S.,,, 2019 "- bocn p-e,-.d on o=rdonco wl,t, '11, Componlu (Ind..., Acc°"""ng Stondcrd,) Rulo,, 2015 
(u,d AS) pre,cr;bcd <#>de, Sectloo 133 of the Componlu AC1, 2013 (the AcT) ond g,ldel,nu under SEBI (U,ting Obllga<ions ond Di,cf......, I\°"",.."'°"'') Rc!Piot•ons 2015, o, ,...ndcd, 

2 The abo....e 1"UWh were r&vlewe.d by 1'M Al.dtt Cotnmtttu� opprow.d and tokui on record by the locrd at it. l'l'lutlng held on Uth Nowmber 2019. The Statutory Auc:h+o.-. hao,,e. carTicd out o L,rnrt&d 
Review of the. aforuo.kf rc.Alftt an tUfflt of Re.gukrtlon J3 of SE at (Lirting Obl1gotion:1 ond Oixloare �mcnt•) �egulation. 201!t 

3 In,.,.,.. of Re!Pla!ion 33 of t!,e SEQI (Listing Obllgot,""11 ond Dlocf..,... R�lr-emeot•) Regulotl°"' 2015, o, omended, t!,e Compony too. di,closcd Con,oloda!.d �.,ly RHuit, (,,om the quorte, 
itnded JU"III 30, 2019. Tht. cOMOlldated Nadts of the eorN..tPOndl,-q c,vlocl1 c:re fftOr'IOQtf!M.nt ovtifkd fl�•. 

4 The fi9rc, for m• con•c,po,-.hng pr,vious pcr1od/yoor'1 i.... bun r<.,-oopod/rccloulflod whcre,uy ncc•""1', ,o mol<c '11em compcroble. 
5 The Consolidated financial � rcaote. to W .S. Indu.triu (Indio) Llmtfcd (the Pcrcm" CompCIIIY), and tr• Sub..dicry Companiu. Th& Pa-cnt Company with its d>sidkrlu conmMt!: the. 6'-o.ip. 

6 Th& Stbsidicry Componle.s con.idercd In th& con.sol� finondol ffid"ernentaG"a W.S. T 4 D Um!ffd(tlll thit date of cu'90t1on of confl"ol on 09th June. 2019) and Vldoga-,a. Tc.ch Perk Pr1vot& limited. 
Coun1'ry' of lnurporotto,, i• IndlClond ftle: pcrc:c,,'tGge of voting power by W.S.lndus1r-i&s(lndia) li11ltcd ls0.134£cnt lOO�rcspgctlw..., a.son 3()tt, �- 2019. 

7 Thi: CorwtrflOl"I of Str-Jit:t 8 De.bc.tmre:t olloncd by tht Sub•idla'y M/a.W.S. T&D Lffldted Into cqurty theres on 10th Juna 2019 rea,ttul ln tka ce.s..tion of control of the: holding COfflpon'Y inNJf.W.5. 
TN> Limrtcd. The, i100C-ordlngty refw.chd in the booktof'fhe:COfl'l:pot'Y� Ind AStlO in Consolldcrt-.d finonc'cll StG1UMnt1 fortM.qi.,crt&retlded 30th June 201.9. 

8 No production and N:krte.dacttvifil:• wa-a Cln"ic:d ouf in ri,,g Holdltig Co«l.pony di.ring the. period. 
9 -No ImtNst ha.s btt.n ptovide:d In the: Ho&dt119 COfflpor,y ori the fodlitit-1 ovaUtd from flf'landol irwtitutio.w CM"ing tht pufod under n:vi&w. 
10 The Hoi<w,gCompony ho, ;doot,f,cd ,t,Cl,CMGi Unrtundcrlnd AS tO!I ond occordingly od;,.tw,ont,.,. ,!,own Kf"""•ly on t!,e ,tot_,,. of p,ofitond loss. 

u The Hoiow,g Com,_ hos pcrtiolly complied with ,... ...,,,, of '1le ...,i..,.,., .,-..-. .-.; wrtlo '1le seared lond.,.. m hl!l,light.d In '1le cnu,l ropo,-1 for '1le fo,or,::oal ycor onding 31,t M<rch 
2019 but the Hold..g Compony has been unoblo to complete the full ond flnol ..,. ..... ., dJe m F.i.-u.o,, 2019. � to '11, """"· The Hold,ng Company hos ,...,.,...d l'OYOCahon lam,, followed by 
clolm, kttcN- rec.crvcd ffl 5c.o 2019 cJoim\no l"COG't'fflitnt of controctual dub as follow.: 

(I) < 368.84 er., f,,om EdelwoluA.-ReconotnctlonCooopony Umtt.d(in it, copoctty o, T""'"•f EARC SAF 1 T,,,.,, EARCT""' 5C 168, EAACTru,t 5CZ09) o, onMtrd1 23, 2019, 
(Ii)< 68.21 er, f,,omJOQI T""'u,h\p 5uvlcollmr!Od(<11 o d""""'1r< '"'"" on Woolf of d<bo..-h<>ld<f•) .,..,N<rd, 15, 2019 ond 
(111) < 106.60 er, (,,om Alluo Fironce Prl .... Llffltt.d a, on N<rd, 1�. 2019, 
TIM claim amooot1 1nck.lck inf'CN:.ft up to ths so,d ptriod ond other �, as pr-ovkied for under the rupcetiyg fjnanclng docunants &ntucd Into by th. Holding Conipany. The HoSdN'lg Cotnpany 11 In 
d11C1JHi0n11 wrtti th& Ma.Nd &tndvlJ for tt. ruokltion. 

IZ ThoHoldngComponytoo.oclfor'� 
���ctxmt 

·ff:i)�f§�S)
ln,t,, Sub,idia-y, Yiz., Vidogcro TcchPc.­

Unta ts ered C fo, W, S. lNOVST!tlES ( INOIA) UMITEO 

o,.,.,., '6'hA>-
14ffl No .. mbcr 2019 Dil'fCTOR 
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W.S. INDUSTRIES (INOIA} UMITED 

aN: L29142TN1961PI.C004568 

Regimred Office: 108, Mount Poonamallu Rood, 

POl'II'. Chennai 600 116 

Statement of Assets and Uabilities 

[l.l>der Regulation 33 of the SE8I (Usting Oblfgotlons and Dls<:losurc Requirements) Regulations 2015) 

Particulars 

A ASSETS 
l. Non-Current Assets 

(a) Property, Plant and Equipment
(b) Capital Work in Progress
(c) Other Intangible Assets 
(d) Financial Assets : 

Investments 
(e) Other Non- Current Assets 

Total Non -Current Assets 

2. Current Assets : 
(a) Inventories 
(bl Financial Assets 

i. Trade Receivables
ii. Cash and Cash Equivalents

(c) Current Tax Assets (Net)
(d) Other Current Assets

Total Current Assets 

3. Non Current Assets held 

TOTAL ASSETS 

B EQUITY AND LIABLITIES 
1. Equity: 

(a) Equity Share Capital 
(bl Other Equity 
(c) Non controlling Interest 

Total Equity 

2. Non Current liabilities : 
Financial Liabilities 

i. Prefefence Share Capital
ii. Debentures

iii. Borrowings

Total Non Current Liabilities 

3. Current Liabilities : 
(a) Financial Liabilities 

i. Borrowings
ii. Trade Payables
iii. Other financial liabilities

(b) Provisions
(c) Current tax liabilities (Net)
(d) Other current riabilities

Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

Chennai Chartered Accoun nts for 

fOrSB '�N:1111 

Wh No�
�

o 

\ , . . harath Kumar
Partner 

M NO 

5' in Lakhs 

CONSOLIDATED 
As at 30 09 2019 As at 31 03 2019 

Unaudited Audited 

7066.04 42563.16 
70.37 70.37 

- 0.13 

5.01 
11.43 13.83 

7152.85 42647.49 

114.35 114.33 

208.33 186.80 
37.97 208.22 

318.27 318.08 
429.25 483.41 

1108.17 1310.84 

2916.11 2944.57 

11177.13 46902.90 

2626.06 2626.06 
(5898.09) {10678.59) 

4.78 
(3272.03) (8047.75) 

1275.00 1275.00 
9433.45 

31246.69 

1275.00 41955.14 

881.00 546.00 
2848.83 2853.08 
8542.45 8536.14 

4.34 4.34 

897.54 1055.94 

13174.16 12995.51 

11177.13 46902.90 

. S. INDUSTRIES ( INDIA) LIMITED 

�' 4,4,,v,-

DIRECTOR 



W.S. INDUSTRIES (INDIA) LIMITED 
CIN:L29142TN1961PLC004568 

Registered Ofice: 108, Mount Poonamallee Road, Porur, Chennai-600116 
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 30th SEPT 2019 

(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015) 

,.I �-,n-"_La_k,----hs--, 

PARTICULARS 
A OPERATING ACTIVITIES: 

Profit before tax from continuing operations 
Profit/(loss) before tax from discontinued operations 
Profit before tax 

Ad[ustments to reconcile profit before tox to net cash flows: 

Depreciation and impairment of property, plant and equipment 
Net foreign exchange differences 
Finance costs (lndudlng fair value change In financial Instruments) 

Earlier Provision for Income Tax withdrawn 
Loss on assets sold 

Impairment of Non Current Asset held from discontinuing operations 
Withdrawal of Reserves for equity instruments through OCI • 
Withdrawal of Retained Earnings • 
Withdrawal of non controlling Interest • 

Working capital ad(ustments: 

Movements in provisions, gratuity and government grants 
(lncrease)/Decrease In trade and other receivables and prepayments 
[lncrease)/Decrease ln inventories 
lncrease/(Decrease) in trade and other payables 
(lncrease)/Decrease In other Current Assets 
lncrease/(Decrease) In Liabilities and Provisions 

Income Tax Paid 
Net cash flows from operating activities 

B INVESTING ACTIVITIES: 
Purchase of property, plant and equipment 
Purchase of property, plant and equipment fn Non Current Asset held from 
discontinuing operations 
Disposal of property, plant and equipment in Non Current Asset held from 
discontinuing opertaions 
Withdrawal in Property, Plant and Equipment • 
Net cash flows used in Investing activities 

C FINANCING ACTIVITIES: 
Proceeds from exercise of share options 
Proceeds from exercise of Debenture options/(Wlthdrawal) • 
Interest paid 
Investment • 
Proceeds from Non Current borrowings/(Withdrawal) • 
Proceeds/(Repayment) of Current borrowings 
Net cash flows from/(used in) financing activities 
Net increase in cash and cash equivalents 
Net foreign exchange difference 
Cash and cash equivalents at the beginning of the year 

cash and cash equivalents at year end 

Notes on Statement of Cash Flow: 

30-Sep-19

(501.83) 
(327.30) 
(829.13) 

421.10 
(0.49) 
0.12 

0.26 

29.53 
5335.96 

273.67 
(4.78) 

(21.53) 
(0.02) 
(4.26) 

56.36 
(158.40) 

5098.41 

5098.41 

(1.36} 

0.03 
35076.15 
35074.82 

(9433.45) 
(0.12) 
(5.01) 

(31246.69) 
341.31 

(40343.96 
(170.74) 

0.49 
208.22 

37.97 

31-Mar-19 

(578.00) 
(21888.62) 
(22466.62) 

922.67 
(2.35} 

489.07 
45.22 

(4.52) 
95.66 

0.73 
37.18 

9192.54 
(123.81) 

(11814.22) 

(11814.22) 

(3477.79) 

(3477.79) 

516.90 
9433.45 
(489.07) 

31246.69 
(25358.93) 
15349.04 

57.02 
2.35 

148.85 

208.22 

1 Above statement has been prepared following the Indirect method except in case of Interest received /Paid. Dividend 

Received/Paid, Purchase/ Sale of Investments, loans taken and repaid and Taxes Paid , which have been considered 

on the basis of actual movement of cash with necessary adjustments in corresponding assets and liabilities. 

2 
Purchase of Fixed Assets are stated Inclusive of movements of Capital Work-in-Progress between beginning and end of 
the year. 

3 Cash and cash equivalents 
cash and Bank Balances 
Unrealised (Gain)/ Loss 
Cash and Bank Balances restated as above 

• on account of cessation of control in Subsidiary

0'.' -> \t:�:��t;i�v;;���J'. 1111. u, �, ��v/\ j ' _:)��-ants 

Chennai CA D Sharath Kumar 
14th November 2019 Partner 

M.No 024568

37.97 208.22 

37.97 208.22 
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S B S B AND ASSOCIATES
Chartered Accountants

LIMITED REVIEW REPORT

 

The Board of Directors

WSJndustries (India) Limited

108, Mount Poonamallee Road

Porur, Chennai-600116.

(A

We have reviewed the accompanying statement of unaudited standalone financial results of M/s.

W.S.|ndustries (India) Limited for the period ended 30'" September 2019. This statement is the

responsibility of the Company's Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 ”Review of Interim Financial lnfonnation Performed by the Independent Auditor of the

Entity', issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 2015 including the manner in which it is to be disclosed. or that

it contains any material misstatement.

The company's net worth has been completely eroded. The accumulated losses in the reporting period.

amounts to Rs. 44299.85 lakhs (Previous year ended 31.03.2019 Rs.43471.57 lakhs) and the turnover

during the period ended 30"1 September 2019 is Rs.40.43 lakhs (Previous year ended 31.03.2019 Rs.

72.64 lakhs).

In view of the above. we are unable to comment on the ability of the company to continue as a going

concern as per SA 570.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis of our

opinion.

Our conclusion is not modified in respect of this matter.

For Mls. S B S B AND ASSOCIATES

Chartered Accountants

Firm Registration No: 0121923

a . ., ,

.. \
((‘< 1”" l . " D.Sharath Kumar

Place: Chennai
iv \ Partner

Date : 14"1 November 2019 T Membership No. 2024568

‘ ’ ‘ UDlN:

Oldp:o. H-ftS/l. New No. H— 13. 5th Street. Anna Nogor East. Chennai - 600 102
one . O44 — 2626 l004 E—moil : sbolocol©gmoil.com, bolo@sbsbco in

Web : www.sbsbco.in -

\‘lo 34669 AAAA 3K9...“



W S lNl)USTRIES (INDIA.) UMITEO 
CIN: l.2914l'TN1961J>LC004li6& 
Registered Office: 108, MOl.llt Poonamallu Rood 
POl'UI'. ChennoJ 600 116 

A__.. I to Ustlfli AgNcmcnt for l>ebt Searttia 
(under llcgulotiOft 52 of the SEBI (Listing Oblf9ations ond l>lldoourc Rc,qull'UICllts) llcgulotlons 2015) 
STATEMENT OF STANOAt.CINE 1,NAUOITEO FINANCIAL RESU.TS aNO AS) FOR THE QVAATER ANO HALF YEAR ENOeO lOth 58'T. 2019 

I 
u 

Ill 

IV 

V 

VI 

Vil 

VIll 

IX 

X 

XI 

XII 

Xlll 

XIV 
xv 

XVI 

XVII 

XVIII 
XIX 
xx 

XXI 

XXII 

XXIll 

XXIV 
XXV 
XXVI 

3 
• 
5 
6 
7 
8 

10 

'in l.akh.s 

Corresponding Yar TO dcrtc 
6,aonlilscndtd 6 monttl.i flg,r.sf..--

12-

Portlculort 30th Sept 2019 cndtd lOth pif'lod cndtd 30th ffldcd3lst 

Scpt.2018 Sept. 2019 MoN:h 2019 

l/nouartcd Audited 

Rc.w,uc. from opct'O'tions 29.19 32.M 
Oth..-In<omc 934.09 SJ"4.10 
Totol Rc,;erur:( I•ll} 963.28 966.73 

.._. ..
COff of lll'IGfer"iol t conNned 0.79 0.79 
Plr<:ho,c of5>ocl<•it>--
Chongu in Itwenfonu of Fln1Nd 6oods 

and work 1n progrt:H 0tld .,ock-in-fT"ade 
Cmploye.c benefits ucpcmc 1-1.97 U.66 U.97 30.32 
Fi�Cort1: (0.37) ti 1798.9!! (0.37) ti -486.63 
t>qncacrt1on and orn.crtl«rtton Oxpe.tl# <121.10 "61.26 <121.10 922.e2 
Otlier&ep,,,.., &l.21 <II.� 51.21 97.81 
Toto!._.., -486.91 2317.-11 -486.91 1538.08 

Profit/ (loH) before cxccp11onol and e.>ctroorct.ncry rtu,,i and 
tax (Ill • IV) 

(-486.91) (13&4.13) (-486.91) (&71.3!1) 

Exceptional ttetu 

Profit I (lo.,) bef..-c oXl!'Oo•-.:hncry ,,.,., end'"" (I/. VI) (186.91) (IJ&-4.U) (436.91) (571.3!!) 

CJd'r'oordin<ry fttms 

Profit befON tax (I/II • VIII) (-486.91) (13&4.U) (436.91) ('71.3!1) 
r .. e.p. ..

Profit I (lo,,) fer the period from eo,,t;,,,fng opc,otl..,, (IX-X) (186.91) (135-4.13) (436.91) ('71.35) 
Profit/ (1.oH) fr.., dJKO<rtin,019 opcroti«,s (341.37) ti (1 675-4."8) (3"1.37) f/ (21888.62) 

Tox � of dffCOffl11"1J1ng opuctlo,.n ("8.22) 
Profit/ (LM,) froffl d1,con,;,un9 opvatton, (oftu tax) (XII - XIII) (3"1.37) (16-."8) (311.37) (218"3.<IO) 
Profi t/ (Lo,s)for th< period (XI• XIV) (828.V) (18108.61) (828.V) (22"1<1.7&) 
OtMf" COfflprehc..rwfw. fntOIM 
A (1) Ituuathatw1II not bcrcdasslfied1o profit or loH 

Other Conprensiw W::oms I (IOff) O"'t••ng frotn dr«ontll'WJC.d operot1om 
(11).lneome Tex rc.lat,ngto Item, ttKff will nat t- reclonlficd to p,-offl er Ion 

8 (i) Itw:,u 1har will be rcc&o.sffit:d to prof rt er loss 
(Ii) lneome T� relofing to ite""• fflGt w!U be: re.elan,fled ro, JW'Ofit or Ion 

Total other comfl"SMMM Income, .-t of lnc:CNM Ta.,c 
To!al cOffiP"<hom"" '""°"'" for ti,, period(XV•XVI) (comp,l1log Proftt/(1.°") ord 
o'fher COffllJl"dw.ru:� lf'ICotne. for 'The. period) (828.V) (18108.61) (828.V) (2Z◄1".� 
Pold. up • .,tty ohorc oap/foJ (Foce Valuo. t 10/. per more 2626.06 26Z6.06 26Z6.06 2626.06 
Pold • up Oob t c.i,i,.I 200.00 200.00 200.00 200.00 
�,erw., c,cr;ludfng R&�or, f"Uff'\olU os per 9olancc Shccr of prc.viooa ai:cor.rrfln, 
yccr (79!!0.2◄) 
Ocbmf\rc Re.dc.mptio,1 Rc.-nc 
Ea-nlng, per <qJfty morc (for •-ng op,.,attons) 
I) 8o,kc (2.09) (5.<10) (2.09) (2.65) 
2) D,luted (Z.09) (5.<10) (2.09) (2.65) 

Elrnlngt per "fJ"Y morc (fer d,..-lruod operation,) 
I) 8o,,c (1.30) (63.80) (1.30) (83.18) 
2) Olluhd (1.30) (63.80) (1.30) (83.18) 

Eornlng, per "fJlty ,ho,c (for dlfeootlruod end contmring opc,otl""') 
1) 8oolc (3.39) (69.20) (3.39) (85.83) 
2) Olkrted (3.39) (69.20) (3.39) (85.83) 

0.bt 6',11y Rotla (0.10) (0.01) (0.10) {0.17) 
Ddrt Scrvi« Cow.rage Ratio . . .. .. . . 

lntcNff Scr,,,JCC � Ra tio . . . . .. . . 

Tho Unc:ud"od s ....... 1 ... flnoAeoal ruitt, for ,i,. Q.,ort,, ond HoJf ye,r ..-d<4 30th S.pt 2019 haw been � in -- wrt!, >he C ompom., ano1..,

Acc...rt,ng S/anda-d,) Ruic,, 2015 (Ind AS) p,ucrlbcd U<ldu Soctioo 133 of ,i,. Co�pa,,lu A<t, 2013 ("'- A<t) ond guidfllne, und<r 5€llI (l.lmng Obl,!jOti°"" end 
Oioelo,.,.. R"fJ"'-•lRegulationt 2015,as ..,.oded. 
The above �.ulta: were. rc1'tc.wcd by 1hs Audrt CommiTfee, Clppl"'C'Yed CWld taken Olli record by 1N. Bocrd at rt• muting Mid on !◄th N<M:mb..- 2019. The Statutory 
Auditor, � <XIT"ied out a lhnrnd Riavlc.w of the of0Nt0kl re.a.tits In 'ttl"ln• of Rt.gulafion 52 of SEBI (Listing ObHgotion• and D1tc:I� Requ�men1",) Rt:9JklT'iOt1, 
2015. 
The figan.• for the corrupondJng pr-cVHlll• perkd/y-.cr' s hCI'!'& bun ro�r•c.lanif,ed wtwn.vuy �•"rt� to mokc them cOfflpcrabN-. 
No pr'oductlon encl ,...latt.d octtvinu were COTJed wt daring tha period • 
@ No lnt<rcst has been provided on"'- faclliti•• ovollod from fnn:lol lnmMiom dorlng the pcrtod unda-rovl&w. 
ThcCompo,,y has identified lt,O!<nnol \/nit.....,_ Ind AS IO!lcnl acconllngly odju,Tolcnt,orc ,h...,, ,..,......ly inthc ""'™"""' of p,ofit ond loss. 
The Compo,,y ho, c...,klc,cd--loln p-o<k,ct,cnl T'""-qProjcct, bu>1Nss ,cgmu,t as>h< prlmo-y ""9""'"' ferdl,d....,._ 
The Co,opo,,y ho, pcrtiolly """Plied with >he term, of the Httlo_,,, ,....,...., � with the soared londor, as h,ghlighml In rhc annuol repan for rloe fononeial 
yo,r udong 3h! Mord, 2019 bu! th& co,opany hos bee,, -le to complete th< full cnl flnol ....,k.,.nt duo In FcbNory 2019. l'lrlUOnl fa thc -,., The Compo,,y hm 
r-eceM::d rcvocotMm lt.tt&t'S followt.d by do11n lctta-s reatwd in St.p 2019 ckdmlng rtpaymcnt of contractucJ.l «JIS• m follows: 
(l) < 368.84 a., from Edchftln A.- R<e""""-dlon Compony lifflitod On It, a,pod1y o, T""'" of EARC SAF I Tn,st, l:AAC Tn,st SC 168. EAAC T"'"' SC 209)01 on 
M<rdl23,2019. 
(II)! 6821 a, t,-.., IDBI TNfTu,hlp S..,,,cc Llm,,.d (o, o clcbenl\N 1nW!u on bd,clf of dobenl\N holdc,s) as on IMr<I, 15, 2019 cnl 
(111) < 106.60 a .. from Alllum F,_ Pt-I-. Llmif&d o, on N4"Ch 15, 2019. 
TIM. c'°1m omountt- lncfu6s int.....t up1o 1ha ,aid period and other os p-oYIMd for under the r"C-Spt:Ctlw. firo'ICl"9 dOCIJll'l&ll'tt cnterad V'l'to by the �pony. TIM 
C ompanyl•lndl-•--"'--l�_A-,': u-" • n1?192S) 
Thccompany

\j

�alf�

��
e "' C nt�,\,a,futlypolduplnthe · "')', V<L,VlcfogcraTcd,Pori<PrMltoLlm-.d. 

M fo, I E5 {INDIA) UMITEO 

� -I "er--__ 

K ar DIRECTOR 
CA.D. Sharath um 

'"'"""'' Partner 
14th Nov. 2019 M.No. 024568



Y( s INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961Pl.C004568 I fill Lokhs 

Registered Office: 108, Mount Poonamallu Road 
Porur, Chennai 600 116 

_ ... -..... "-"•• ....t Capitol�_, l>ogulo•'°" 52 of tllc SE9I (Ustll,g ObllgotlMo GIid Ob-d.....e �•) l>eg,.Jlotlons. 2015 

S.No. 

1 

2 

l 

2 

3 

5 
6 
7 
8 

9 
lO 

l 

2 

3 

4 

STANDALONE 
Holf y04/' w•d Yurto doteflguN.I 

12/,lonths 
PAIITICIJI.AAS fOf' Cll'Nffl period cnde.d 31n Morch 

30th Sqrt. 2019 30th S&pt. 2018 cnde.d 30th s.pt. 2019 
2019 

Unoudlte.d \hloudlt•d \hloudlted Audite.d 
Sqtnellt� 

o) El�«lolnproduct, 963.22 966.62 
b) Tumkey Proj«ts 0.06 0.11 

Total 963.28 966.73 
Lea: .lfttu S&ttNllt 51e....,. 
Na SGI� f,_, Opu,,ti- 963.28 966.73 

s.s,,,clltR...m 
Profit(•)/1.oss(•) before Tax and Interut from ""'h sqm,nt 

a) Electro-porcelain products (TTT.64) (1384U7} (117.64) (20499.46) 
b) Turrby Proj«ff (33.73) (27.40) (33.73) (57.06) 

Total (811.37} (13873.77) (811.37} (20556.52) 
�: Iotcrut 16.90 .. -423-4.83 16.90 ** 1903.-4ll 

Totol Eantlnp bcfON T ... (828.27} (18108.61) (828.27} (22<459.97} 

s.g,,,.,,tAssffl 
a) El«tro-porcclain p,oducts 9769.92 14-4ll9.55 9769.92 10188.62 
b) Tumkey Projects 605.28 623.14 605.28 614.59 
c) Unallocated 803.28 5837.!55 803.28 1022.97 

Total 11178.48 20920.24 11178.48 11826.18 

s.s,,,cm Uabllitlu 
o) El«t�•loin products 2814.03 2763.00 2814.03 2821.16 
b) Tu-nkq, Proj,<:ts 3-4. 76 30.ao 3-4. 76 31.92 
c) Unallocated 10325.24 -428<45. 72 10325.24 10140.38 

Total 13174.03 45639.52 13174.03 12993.46 

The Unoudite.d Stmdalono financial r,.,uits for the Half year ,nd,d 30th Sept 2019 ho,e bun prepared in o«ordanee with the Con,pani,s (Indion Acc....,ting Standards) 
R\Jlu, 201� (Ind AS) prucribed lftd,r S..tion 133 of the Companies Act, 2013 (the Act) and guidelin,s <nder SEBI (Ustlng Obligotlons and Oisclo..-• R,q.,ircm,nts) 
R�tions 201!1. a, a.lMllded. 
� abcwe re.suits were reviewed by th• Audit Committee.� and "1ken on ruord by the 8ocl'd at Its muting held on 14th November 2019. The StoMory Auditors 

ho\Oe carrie.d out a Uffllte.d Review of the aforesaid ....,_.ts in terms of R'91Jlation �2 of SEBI (Usting Obligotlons and Oixlo� R,q.,lrcments) Regulation, 201!1. 
The figures fo, 11,e cOl'!'UpOl'ding p�vious pcMOd/ytar'• hem bun NJJr....,._(!/rulo.ssified wlleNvuy -euory. to 111C1k• them ...,.._bi.. 
No production ond related activi� wore cGl'M&d out during the pmod. 
••No Intcrut has been provided on the fac-illtiu CM:tiled from financial institutions during th• period '"1der review. 
The Company has identified Its Chennai Urit '"1der Ind AS 105 ar,d accordingly adjustments are..,_,, uporatdy in th• state,.._,,t of profit and loss. 
The Company has considered Elcct�•lain p,oducts and Turnkey Projects business segment as the primory segment for dlsclo..-c. 
The eo...,.,,,, has partially <°"'f'lled with the terms of the settlement agruments executed with the secured lenders as highlighted in the arnJOI report for th• financial year 
ending 31st lwlrch 2019 but the company has been ...,ble to C011'4'l•t• the full and final uttlement dU& in Fcbr\iory 2019. Pur.-t to the same. The Co"'f""Y has rccoivcd 
re-ion letters followed bv cloim letters r«cl\Oed in Seo 2019 clalmlna rcoavment of contrcctuol dues as follows-. 
(i) , 368.84 er .• from Sdclweiss Asset Ruonstruction Co"'fO"Y Llrlllted (in Its copoclty as Trustee of EARC SIIF l Trust. EARC Trust SC 168. EARC Trust SC 209) as on 
Morch 23. 2019, 
Oil , 68.21 er •. fl'Offl IDBI Trust...hip Scr.-i« Urlllted (as a debenture trustee on beholf of deben- holders) as on March 15, 2019 and 
Oil) t I06.60cr •. from AllM11 F""""'e Prlwte Umlted as on Morch 15, 2019. 
The claim a,....,,, include interest ..., to the said period and other charges as provided for I.Nlcr the ,...,,«tivc financing docu.....r, entered into by the co..,.,,,y. The 
C.- is in discussions with the secured la!ders for its re.solution. 
Th• COfflPO"Y ha.s a.dditionolly subscribed to 30000 Eq.ity Shores oft 10/- each fully paid..., io the Subsidiaty, viz.. Vldogoro T«h Park Primo Umited. 
� of Segment Results for Contir,uing ond Oiscontir&lcd Operations 

Prornl•)/Loss( .. J 0erore Tax Ql1ICI .a.mcrc.Jrl' trom each xgmcrrr rrom c-.. V1J1119 

operations 
a) El«tro-poruloin products 
b) Tumkq Projects 

Profit(•)/1.oss(·) before Tax and Interest from each segment from di.scontirued 
operotions • Elcctro-porcelaln Products 

Total 
Less : Wuest (i) • Oil as below 

(i) f rolft Contin.Jing Op<N tions 
a) Electro-porcelain products 
b) Tumkq Proj,<:ts 

(ii) from discontinued operotions -Electro-l'orcelain 
Qil) f""" Contir>.ing ond discontinued operations 

Totol E.,.,1,,gs before r ...

C!>ennai 
14th Nov. 2019 

(1) from contirung operations 
01) from dlscontlr-..cd operotions 

J F8tSti'S'��U/l�i)V�l\��tplffl: 01 192 1) 

\) �n��----'"� 
CA D Sharalh Kumar 

Partner 

.,;, nu i..,,�Jvu 

Holf yoor c,,ded Y04/' to date fJguru 
12 Months 

fOf'.......,.. period ended 31&t Marth 30th Sept. 2019 30th Sept. 2018 c,,de.d aoth Sept. 2019 2019 
\hlouditcd l/ncwdite.d lludlte.d 

(4!13.55) 472.22 (453.55) (27.66) 
(33.73) (27.40) (33.73) (57.06) 

(324.09) (14318.59) (324.09) (20471.80) 
(811.37) (13873.77} (811.37} (20556.52) 

16.90 -423-4.83 16.90 1903.45 

(0.38) 1798.94 (0.38) 466,60 
0.01 0.01 0.01 0.03 

17.tr 2435.aa 17.27 1416 .82 
16.90 -423-4.83 16.90 1903.<45 

(466.91) (1354.13) (466.91) (571.35) 
(341.36) (16754.47) (341.36) (21W.62) 
(828.27) i,,.------<mOS.61) (828.27} (22459,97} 

I 

l--9''"""""" { '"""' worn, 
�.,!/.._� 

OIJ:IECTOR 



W.S. INDUSTRIES (INDIA) LIMITED 
ON: l29142TN1961PLCD04568 
Registered Office: 108, Mount Poonamallee Road, 
Porur, Chennai 600 116 
Statement of Assets and liabilities 
[under Regulation S2 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015] 

! � in Lakhs I

STANDALONE 
Particulars As at 30 09 2019 As at 31 03 2019 

Unaudited Audited 

A ASSETS 
1. Non-current Assets : 
(a) Property, Plant and Equipment 7066.04 7487.14 
(b) capital Work in Progress 70.37 70.37 
(c) Financial Assets : 

Investments 9.01 6.01 
(d) Other Non- Current Assets 11.43 13.83 

Total Non -current Assets 7156.85 7577.35 

2. current Assets : 
(a) Inventories 114.35 114.33 
(b) Financial Assets 

i. Trade Receivables 208.33 186.80 
ii. cash and Cash Equivalents 36.U 201.87 

(c) Current Tax Assets (Net) 318.26 317.86 
(d) other Current Assets 428.45 483.40 

Total current Assets 1105.51 1304.26 

3. Non Current Assets held for sale 2916.11 2944.57 

TOTAL ASSETS 11178.47 11826.18 

B EQUITY AND LIABLITIES 

1. Equity: 

(a) Equity Share Capital 2626.06 2626.06 
(b) Other Equity (5896.61) (5068.33) 

(3270.55) (2442.27) 

2. Non Current Liabilities : 
Financial Liabilities 
Prefefence Share Capital 1275.00 1275.00 

Total Non current liabilities U75.00 U75.00 

3. current Liabilities: 
(a) Financial Liabilities 

i. Borrowings 881.00 546.00 
ii. Trade Payables 2848.79 2853.08 
iii. Other financial liabilities 8542.45 8536.14 

(b) Provisions 4.34 4.34 
(c) Current tax liabilities (Net)
(d) Other current liabilities 897.45 1053.89 

Total current Liabilities 13174.03 12993.45 

TOTAL EQUITY AND LIABILITIES 11178.47 11826.18 

- I 

Chennai 

tor SB 
.�1�

ES :/12192S) 
\) 

, , ie,ed aunt 
G

NOUSTRIES ( INOIA) UMITEO 

14th November 2019 CA.D Sharath Kumar A-/� 
Partner 

MNo 024568 
DIRECTOR 



W.S. INDUSTRIES (INDIA) LIMITED 

CIN:L29142TN1961PLC004568 

Registered Ofice: 108, Mount Poonamallee Road, Porur, Chennai-600116 
STATEMENT OF UNAUDITED STANDALONE CASH FLOW FOR THE HALF YEAR ENDED 30th SEPT 2019

(under Regulation S2 of the SEBI (Ustin1 Oblliatioas and Disclosure Requirements) Regulations 2015) 

"in Lakhs

PARTICULARS 30-Sep-19 31-Mar-19
A OPERATING ACTIVITIES: 

Profit before tax from continuing operations 
Profit/{loss) before tax from discontinued operations
Profit before tax

Adjustments to reconcile profit before tax to net cash flows:

Depreciation and impairment of property, plant and equipment
Net foreign exchange differences 
Finance costs (including fair value change In flnancial instruments)
Earlier Provision for Income Tax withdrawn
Loss on assets sold

Impairment of Non Current Asset held from discontinuing operations

Working capital adjustments:

Movements in provisions, gratuity and government grants 
(lncrease)/Decrease in trade and other receivables and prepayments
(lncrease)/Decrease in inventories 
lncrease/(Decrease) in trade and other payables
(lncrease)/Decrease in other Current Assets 
lncrease/(Decrease) in Liabilities and Provisions

Income Tax Paid 
Net cash flows from operating activities

8 INVESTING ACTIVITIES: 
Purchase of investment properties 
Purchase of property, plant and equipment in Non Current Asset held
from discontinuing operations 
Investment in equity shares of subsidiary. 
Disposal of property, plant and equipment 
Acquisition of a subsidiary, net of cash acquired
Net cash flows used in investing activities

C FINANCING ACTIVmES: 
Proceeds from exercise of share options
Interest paid 
Proceeds from borrowings 
Repayment of borrowings 
Net cash flows from/(used in) financing activities
Net increase in cash and cash equivalents
Net foreign exchange difference 
Cash and cash equivalents at the beginning of the year

cash and cash equivalents for the period ended

Notes on Statement of cash Flow: 

(486.91)
(341.37'
(828.28)

421.10 
{0.49)
0.12

0.26

29.53

(21.53} 
(0.02)
(4.29)
56.95 

(150.14)
(496.79)

(496.79)

(1.36)
(3.00)
0.03

(4.33)

(0.12)
335.00

334.88 
(166.23)

0.49 
201.87

36.12

(571.35)
(21888.62)
(22459.97)

922.52 
(2.35)

488.98
45.22

2.84

(4.52)
95.66

0.73 
37.18 

14396.69 
274.26 

(6202.75)

(6202.75)

(1.78)

31597.16 
(1.00)

31594.38

512.08 
(488.98)

(25358.93)
(25335.83}

55.79 
2.35

143.72

201.87

1 Above statement has been prepared following the Indirect method except in case of Interest received /Paid. 
Dividend Received/Paid , Purchase/ Sale of Investments, loans taken and repaid and

°

Taxes Paid , which have 
been considered on the basis of actual movement of cash with necessary adjustments in corresponding assets
and Liabilities. 
Purchase of Fixed Assets are stated inclusive of movements of Capital Work-in-Progress between beginning and2 end of the year. 

3 Cash and cash equivalents
Cash and Bank Balances
Unrealised (Gain)/ Loss 
cash and Bank Balances restated as above

36.12 201.87'

36.12 201.87

For S B �!ND ASS�CIA!ES (FAN: �12192S) ( to:__ w s INDUSTRIES 11ND1AJ LIMITED 

. � �� \__JP-'µr--
Chenna, 

\ J ' CA.D Sharath Kumar 
DIRECTOR 

14th November 2019 Partner
.. 
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S B S B AND ASSOCIATES 

Chartered Accountants 

The Board of Directors 
W.S.lndustries (India) Limited 
108, Mount Poonamallee Road 
Porur, Chennai-600116. 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
M/s.W.S.lndustries (India) Limited ("the Parenr) and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group•), and its share of the net profiU(loss) after tax and
total comprehensive income/ loss of its subsidiaries, associates and joint ventures for the quarter
and nine months ended September 30, 2019 ("the Statement"), being submitted by the Parent
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 •interim Financial Reporting•
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity•, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

The Statement includes the results of the following entities:

Parent Company
W.S.lndustries (India) Limited 

Subsidiary Companies 
1. W.S.T&D Limited (till June 09, 2019)
2. Vidagara Tech Park Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing

Old No. H-43/1. New No. H-13. 5th Street. Anno Nogor East, Chennoi - 600 I 02. 
Phone: 044 - 2626 1004 E-mail: sbolacol@gmoil.com, bolo@sbsbco.in 

Web : www.sbsbco.in 



Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

6. The Parent company's net worth has been completely eroded. The accumulated losses in the
reporting period, amounts to Rs. 44301.33 lakhs (Previous year ended 31.03.2019
Rs.43745.87 lakhs) and the turnover during the period ended 30th September 2019 is Rs.40.43
lakhs (Previous year ended 31.03.2019 Rs. 72.64 lakhs).

In view of the above, we are unable to comment on the ability of the parent company to continue
as a going concern as per SA 570.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis
of our opinion.

Our conclusion is not modified in respect of this matter.

Place: Chennai 
Date : 14th November 2019 

For M/s. SB SB AND ASSOCIATES

Chartered Accountants 
Firm Registration No: 012192S 

� • D.Sharath Kumar 
Partner 

Membership No. :024568 
UDIN: \ � o � .._, s b� Pl�t.�-oo �C\ c,.o 



W.S. INl>USTIUES (INl>IA) UMITED 

CIN: L29142TN1961PLC004568 

Registered Offfu: 108, MOI.Wlt Poonamollu Road 

Porur, Chcmof 600 116 '�Ldchs I 
STATEM.a,T Of �UDJTB) OONSOUJ)ATa) fIN.ANaAL f:1£SU.T'5 FOR ™E KALf YEM 0CiEO 90TH 5IPT 2019 
(under ....... ,2 of 11,, SEBI (1.istirw Obl'9nlons Md -.,. 11.qu-..,,,) It.vu- 201,J 

HAI.I' YEAR ENCED Year fl> dcrtc 
f9U"Gfer.......,, 

YEAR 
St 30th Sept 2019 -- palod tftdcd 30th E:NDEO 31st 
No. PAllTI(ULARS 2018 s.,,. 2019 MARGH 2019 

Un<nxfitcd -cd u.o.dlrtd Audited 

I """""""'"""- 29,19 32.'4 
II Olhu IIICOfflC 934.1)9 934,1' 

III TotolRo-(I•ll) 963.24 966.73 

IV E,ponsa 
o)CMfof matuials- 0.79 0.79 
b) P\rchio..M of Stodc--ln-trodc 
c) Change. u, lrM.nTunu of Finiffled 6oodtl 

ond woric 1r\ pt'09"'UI ond ctoclr-1n,,trodc. 
d)e<0,..Du,y 
d)l!noplo),ub<Mfltt"'P" ... 14.97 14.66 l◄.97 30.32 
a)Fll'IIU'IC&OM-T. 1,46 ... 1798.98 1.46 .. 486.96 
•l o..,.......,.,and •--- 421.lZ 461.3' ◄21.12 922.67 
f)Olhuf>cp< .... 64,28 42.06 64.28 103,99 

Total._ !kll.8' 2317.82 !kll.83 l&-14,73 

V ""'fit I�) b<f..., <XeCptionol ood -""'Y """" aod 
tax (III • IV) 

('Ol.SS) (1"4.M) ('01.8!) ('78.00) 

VI f><oc�ltem, 

vn ""'f,t I (I.on) .,,... extrocrdino,y tt.n. ond ..,. CV· VI) ('01.8!) (1"4.M) ('01.8!) ('78.00) 

VIII -,wy ...... 

IX .... flt bcfcro Tax (VII· Vlll) (!kll.8!) (1"4.M) ('01.8!) ('78.00) 
X Taxe,(pe.r« 

XI f'rof,t I (lo,,) fer 11,a pa;od fTooffl o,,rt;,uog opcmiono (IX-X) ('01.8!) (1"4,!14) C,01.8') ('78.00) 

XII !'1-ofit / (\.-) fl'om cllll<OflllftUtd opcn,&n. (IX-X) (341.!7) "" (167!14.48) (341.!7) "" (21888.62) 

XIII To,t elepe,wt. of d�M'il'l:Uir,g operationM ,�.U) 

XIV Profit I (Loa) from d_,.Olli"!l ..,..,.-(oh,r tax)(XII. XI II) (341.!7) (167!14,48) (341.!7) (21843.40) 
xv Profit I (loos)fer 11,c porood (XI + XIV) (843.20) (18109.0Z) (84S.20) (22421.40) 

XVI Ott.a-� Inc:ome. 
A tf) J"'4'M TMTWfll noTbe ruklnlneG TO promorlOss 

(a) Olhu Co"i"""'M lnc:Offle / (lou) an<i"9 t.... dls,;°""-,t operoTlOtlS 
(b) Eqwty 1-.,,. TIW'ougl, otha-""""""'"'""',e 1-,,e 

Oij i_,,. T°" r<Jcting to lt<mo 11,otw,11 mr bo r<cionific4 to profit o, 1-

B Q) Ito"" 11,ot will bo NClon,flod to prof,t er 1oa 
o) Profit on OCCOUrTt of � o"f control in Subsidiary 9.29 9.29 
Oil Ircome Tax rdo1fng to it,.,,. tl,at wil bo ...dosolficd to proflt or 1-

XVII Totol other �•nsiw il'ICOf'M:, net of Inc:cm& T�ii}t,B{'ttii) 9.29 9,29 

lxvu: o) Annbutab+c to Non-CorrTroUing Interat (0.03) 
b) l'bo "'"'1'0IUng Im.,... wlthdtvwn 00 DCCOl.ffl of <-'ion of"""""' In s.i>sldiory 4.1a 4.78 

XIX T atol � ;.....,. far tho porlod (829.1') (18109.0Z) (829.1!) (22421.4!) 
)()( E....,19' per Sharo (for o,,rt;.,.ng opcn,&n.J 

o) a..k: (2.1,} ('.40) (2.l!j) (2.68) 
b) DlM<d (Z.1,) C,.40) (Z.10) (2.68) 

f<wff"!I' per 5.,... (for dit<onttnued opuo,lont) 
G) 8a1te (1,2') (6UO ) (1.2') (8S.18) 
b) ClluTcd (1.2') (6"80) (1,2') (aS.18) 

fam'9' per Sh.,.. (fcr -"""1 ond COffhnulng opc,ctiof,,) 
a)Bo,lc (3.40) (69.20) (S.40) (8'.86) 
b)Dillrt<d (S.40) (69,20) (3.40) (0.86) 

I The Unaudited Con,cltdcrted fil'IOndol rtlUt'l for ttte Half yur- enck.d JOtt, xpt 2019 hoY&- bun prepared in aec:ard4ncs with ttMt; Compc,w,t.s (I ,dlon Accounting 
Stoodcrd,) Rulu, 2015 (loci AS) .,.._,,bed under 5ution 1J3 of tho Compa�u Aet, ZOil (the Aet) and guodcJfflU """"' SEBI (!.J,mng Obl;g,,,;o.,. ood 
o-...o........,.,,,.)R-2015,u.......dcd. 

2 The ...,._ � _.., .-wod by 11,a Audlt �. � and tok<n oo ......-d by tt.• Bocrd ot;,. OIU!ing bdd on 14tll -....,. 2019. The 
Stotutory Aucfltcra i-. C'OlfflO out a United ••� of tho of..-..ald '°"""' ,o ,.,_ of � "2 of SEBI (\.l,tl"!I Obllgotlont •od D-. 
�) Rogulot,o,,, 2010. 

l I•,.,.... of tho 5EBI (\.i.ti"9 0bllga1iono ood l>loclo,,n, R"'I'"""...-) "'9ul<rh°"' 2015, .. .-. the c-.oy hos dlKIOMd Con,otidated Q........iy Ru.Ito 
from tho -•oded J..,. 30, 20!9. The c-onoolldorul .......,_of tt,e...,..apo,dlng pcriodoor< .,,._fflallt«r'hf'ocd f'9"'"", 

4 Tho hg.re, for tho <OITUpOlld'u,g � p<riod/yur'• !,ow, bun �/reduli�ad whenw,y n«<-.y, to mokc them comporoble. 
5 The ComolKlatcd 1...-1 mf-em,"" ,..1a1, to W,5. Ind..,,.,.. (Iod,o) Llmited (Th< Porem Co,npony). ood ;,. 5uboidicry '°"'l>'nlu, Th& Porcm c....,.ny wtt1, it,, 

-- constttutct!,o 9"""1' 
6 The. �wiry C4fflponiu � t,, tile. COMO!tda:tr.d fincnciol stoternentl' ON. W 5, T d b Umitcd (fitl the date of oenctiorl of control on 09th J'urc. 2019) 

ood VJclo9orG Tedi Pri ,-,,. t.um.d. C.......,, of •� ,, Iod,o ood tho p,,,:emoge of """"9 ,...,.,. by ws. Ind..,_ (lodlo) limited ;, O.IJJ. and 
100,r. rcspcdMly .. oo 30th Sept. 2019. 

7 The.......- of Sum B Dcbonhru �- by the SWsldia,y w,.w.s. T� LMtad i... cq,i!y ,horu °" !Otto J..,. 2019 � In the ccna1ion of 
COfftrol of riM. holding c:ompa.r,y ir, M/s..W.5. TiU> Umed. Thif if ouordingly l"Cflcct«t in fhe boolta: of The Company unda- Ind ASllO 111 C.,,._idcrted Fil'IClnciw 
Stoter,srrt, for the qutrtct ctldcd 30th J'unc 2019. 

B Na p,-odu<tiool and r<lotad octMtlu ...,.. <omod out in tho Hold'"9 '°"'l>'"Y dirtng Tho perood. 
9 -Na I- ho, i-r, p,-ov,ded loTh& Holding� oo Th& f0<�ot,u ,wiled fTooffl finanaol •- d<n"!I ti>< p,,,od under-••·

10 Th< 1-lold/"9('.omponyho, ld,.,rt;flad ;,.0,....,1 UoiT IMde, Iod A510,ood OCCON!lnglyad� .,.-., ,cpo,atdy m the rt-of profit and-. 
II Th& Holdl"!I ('.ompony ho, porliolly co,npll<d w,tt, 11,a ,.,.,,. of the"""""'""'_,.,., ...a,tad ..tt, the ocarad lender, a, "9"1� in 11,a ...-..,1 r<part 

for the fil'IOlldcll yu,r itl'ldlt19 3!.-t March 2019 but "th& Hl:lkllr,g eo,,po.ny hos ban lftlblB W complete. the � ond f1f'l01 � due. In Ft!:bruciry '2019 P\nucnt 
to the. ll!Offle, The Holding Co,npo.,tf hu rue:iwd Mtwcation lettus follolitt.d by doh1 ldt� rut:Md ln Sep 2019 datming repayment of c.orm"OCh.lol d� 01 
f-
(,) t 368.&I er, fTooffl Edt:1-ia ..... , R.,.....,,.,_('.omponyLlmltad(mltscopadfy,. Towtuof EAAC SAFI Trust, EAAC Truri 5C 168,EAACT""' 5C 
209) Gt on March 23. 2019. 
M < 68.21 cr, fl'om IO Bl Truri«ohip s.,,,;u Limited (aa • dcbontv-c-trwTu oo boh,lf of debontv-c hold..-.) o, oo- 15, 2019 and 
(a1) t 106.60 a .. from All:tum f'lnara. Pnwre Limited Of on Morch '5, 2019. 
Th& dc:lim o.r1IOWl'T's lndude 1,n� -. tv The SOid pcnod 4ncf other chorgu at: provided for under the rupetfi'C fircncu,g documents entErcd Uffll by tt.ie 
,-..gc-ny Th< HoldmgC""'P"nyls In dloc:ualonowlTto the ..arcd lcndcr, tcrm....iutioo. 

12 TbeHoldi"!l�'1,m,t���'qcIAfESo(F'�N:Q1
2

�i,tt,e5Jmld�.-...�Tc<hl'riPriwfcU..tad. 

- � :S�"'· ( � �;;;;:::_-
l◄t!,"'-mbu-20l9 \ j CA.D. Sharath Kumar V' oi11ecr011 

Partner 
M.No. 024568



W S INDUSTRIES (IN()IA) UMITEI) 
ON: L291'4ZTN1961PLC004568 
Registered Office: 108, Mount P-tnGII&& Road, 
POl'lr. Ch&Moi 600 116 
Stotcmcnt of Assets and Uabilltiu 
[unckl' ltegulcrtlon 52 of t"- SEBI {Ustl"!I Obligations and l)fllClos,rc RcqulNlll&llts) Regulations 2015} 

! °' in Lakhs

CONSOLIDATED 
Particulars As at 30 09 2019 As at 31 03 2019 

Audited Audited 

A 
1. 
(a) 
(b) 
(c) 
(d) 

(e) 

2. 
(a) 
(b) 

(c) 
(d) 

3. 

B 
1. 

(a) 
(b) 
(c) 

2. 

3. 
(a) 

(b) 
(c) 
(d) 

ASSETS 
Non-Current Assets : 
Property, Plant and Equipment 
Capital Work in Progress 
Otther Intangible Assets 
financial Assets 
Investments 

Other Non- Current Assets 

Total Non -current Assets 

Current Assets: 
Inventories 
Financial Assets : 
I. Trade Receivables
ii. Cash and Cash Equivalents

Current Tax Assets (Net)
Other Current Assets

Total Current Assets 

Non Current Assets held 

TOTAL ASSETS 

EQUITY AND UABUTIES 
Equity: 

Equity Share Capital 
Other Equity 
Non controlling Interest 
Total Equity 

Non Current Liabilities : 
Financial Liabilities 

i. Prefefence Share Capital
ii. Debentures
iii. Borrowings

Total Non Current Liabilities

Current Uablllties: 
Financial Liabilities 
i. Borrowings
ii. Trade Payables
Iii. Other financial liabilities

Provisions
Current tax liabilities (Net)
Other current liabilities

Total Current Uabilitles 

TOTAL EQUITY ANO LIABILITIES 

I 

7066.04 
70.37 

5.01 
11.43 

114.35 

208.33 
37.97 

318.27 
429.25 

2626.06 
(5898.09) 

U75.00 

881.00 
2848.83 
8542.45 

4.34 

897.54 

C a red A c n ant I 

7152.85 

1108.17 

2916.11 

11177.13 

{3272.03) 

U75.00 

13174.16 

11177.13 

42563.16 
70.37 
0.13 

13.83 

114.33 

186.80 
208.22 
318.08 
483.41 

2626.06 
(10678.59) 

4.78 

U75.00 
9433.45 

3U46.69 

546.00 
2853.08 
8536.14 

4.34 

1055.94 

:�•vvv�/1 ;.;i \I fll'f. I J£J)#ti>} 

Chennai , ,,.._; I 
for W S INDUSTRIES ( INOIA) LIMITED 

14th November CA D Sharath Kumar ' \/ � ,ti� Partner � 
M No 024568 DIRECTOR 

42647.49 

1310.84 

2944.57 

46902.90 

(8047.75) 

41955.14 

12995.51 

46902.90 



W.S. INDUSTRIES (INDIA) LIMITED 
CIN:L29142TN1961PLC004568 

Registered Ofice: 108, Mount Poonamallee Road, Porur, O,ennai-600116 
CONSOLIDATED STATEMENT Of C.ASH FLOW FOR TliE YEAR ENDED 30th SEPT 2019 

(under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015) 
rl ---,i-n-,-La--:k-hs---, 

PARTICULARS 
A OPERATING ACTIVITIES: 

Profit before tax from continuing operations 
Profit/(loss) before tax from discontinued operations 
Profit before ta.x 

Ad(ustments to reconcile pro[ft before tax to net cash flows: 

Depredation and Impairment of property, plant and equipment 
Net foreign exchange differences 
Finance costs (Including fair value change in financial Instruments) 
Earller Provision for Income Tax withdrawn 
loss on assets sold 

Impairment of Non Current Asset held from discontinuing operations 
Withdrawal of Reserves for equity instruments through OCI • 
Withdrawal of Retained Earnings • 
Withdrawal of non controlling Interest • 

Working capitol odiustments: 

Movements in provisions, gratuity and government grants 
(lncrease)/Oecrease In trade and other receivables and prepayments 
\lncrease)/Decrease in inventories 
lncrease/(Decrease) in trade and other payables 
(lncrease)/Oecrease In other Current Assets 
lncrease/(Decrease) In Liabilities and Provisions 

Income Tax Paid 
Net cash flows from operating activities 

B INVESTING ACTIVITIES: 
Purchase of property, plant and equipment 
Purchase of property, plant and equipment In Non Current Asset held 
from discontinuing operations 
Disposal of property, plant and equipment in Non Current Asset held 
from discontinuing opertaions 
Withdrawal in Property, Plant and Equipment • • 
Net cash flows used in investing activities 

C FINANONG ACTIVITIES: 
Proceeds from exercise of share options 
Proceeds from exercise of Debenture options/\Withdrawal) • 
Interest paid 
Investment • 
Proceeds from Non Current borrowings/(Withdrawal) • 
Proceeds/(Repayment) of Current borrowings 
Net cash flows from/(used In) financing activities 
Net Increase in cash and cash equivalents 
Net foreign exchange difference 
Cash and cash equlvalents at the beginning of the year 

Cash and cash equivalents at year end 

Notes on Statement of cash Flow: 

30-Sep-19 

(501.83) 

(327.30) 

(829.13) 

421.10 

(0.49) 

0.12 

0.26 

29.53 

5335.96 

273.67 

(4.78) 

{21.53) 

(0.02) 

(4.26) 

56.36 

{158.40) 

5098.41 

5098.41 

{1.36) 

0.03 

35076.15 

35074.82 

(9433.45) 

(0.12) 

(5.01) 

(31246.69) 

341.31 

(40343.96 
(170.74) 

0.49 

208.22 

37.97 

31-Mar-19

(578.00) 

(21888.621 

(22466.62) 

922.67 

(2.35) 

489.07 

45.22 

(4.52) 

95.66 

0.73 

37.18 

9192.54 

(123.81) 

(11814.22) 

(11814.22, 

(3477.79) 

(34n.79J 

516.90 

9433.45 

(489.07) 

31246.69 

{25358.93) 

15349.04 

57.02 

2.35 

148.85 

208.22 

1 Above statement has been prepared followlng the Indirect method except in case of Interest received /Paid. 
Dividend Received/Paid , Purchase/ sate of Investments, loans taken and repaid and Taxes Paid 0, which have 
been considered on the basis of actual movement of cash with necessary adjustments in corresponding assets 
and Uabilltles. 

2 
Purchase of Fixed Assets are stated Inclusive of movements of Capital Work-in-Progress between beginning and 
end of the year. 

3 cash and cash equivalents 
cash and Bank Balances 
Unrealised (Gain}/ loss 
Cash and Bank Balances restated as above 

• on account of cessation of control in Subsidiary 
. . 

For SB �f��.t�S�C����jT,N: 012192S)
� �,�nts 

Chennai \ ) ' CA.D. Sharath Kumar 
14th November 2019 Partner 

�A �•- n?A ""'" 

37.97 208.22 

37.97 208.22 

NDUSTRIES ( INOIA) LIMITED 

"',1� 
DIRECTOR. 


