
S B S BAND ASSOCIA TES
Chartered Accountants

LIMITED AUDIT REVIEW REPORT

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of

W.S.INDUSTRIES (INDIA) LTD for the Quarter ended 31St Dec. 2018. This statement is the responsibility of the

Company's management and has been approved by the Board of Directors. Our responsibility is to issue a report

on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, Engagements

to Review Financial Statements issued by the Institute of Chartered Accountants of India. This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the financial statements are

free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement of Standalone Unaudited Financial Results prepared in accordance with applicable

accounting standards and other recognized accoun~ing practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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Chartered Accountants
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PARTNER
Membership No. 024568

CHENNAI
Date: 14th Feb. 2019
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Phone: 044 - 2626 1004 E-mail: sbalacal@gmail.com.bala@sbsbca.in

Web: www.sbsbca.in
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W S INDUSTRIES (INDIA) LIMITED
CIN: L29142TN1961PlCOO4568

Registered Office: 108. Mount PoonarnalleeRoad
Porur. Chennai 600 116

STATEMe.rr OF STAfIIlALONE UNAUllITEO FINANCIAL RESULTS (IN> AS) FOR THE QUARTER At-I> NINE MONTHS Et-I>ED31ST DEC. 2018
(und••• ReguicrtlOft33 at th~ SEBI (ListIng ObIlgati •••• ClftdDisclosure RequirclllCllts) ReguI.ti •••• 2015)

'in l.4khs

QUARTER Et-I>El> 9 MONTHS ~nd~d 12 MOIIths

S. 30th SCflt. ~~d 31st
PARTICIJl.ARS 31st !>ec. 2018 31st !>ec. 2017 31st !>ec. 2018 31st !>ec. 2017 M4rch 2018No. 2018

lhMlodit~d lhMlodit~d lhMlodit~d lhMlodit~d lhMlodit~d Aodit~d

8.46 7.46
6.17 .. 1.75

230.63 230.63
18.17 22.83

263.43 262.67

(262.98) (253.83)

(262.98) (253.83)

(262 98) (253.83)

(262.98) (253.83)

(~.93) @•• (10.54)

(45.22) #

(89.71) (10.54)
(352.69) @.'# (324.37)

(12488) (1617.12) (645.78) (639.14)

(124.88) (1617.12) (645.78) (639.14)

(519.40) (16889.41) @++ 4139.40 3837.69

(45.22) #

(519.40) (16844.19) 4139.40 3837.69
(6-44.28) (18461.30) @++to 3493.62 3198.55

7.25 23.12
3.99 1805.13 ..

229.17 691.89
48.31 59.92

290.44 2580.85

(124.88) (1617.12)

(124.88) (1617.12)

I R~~ fl'Ollloperatl ••••
II Ot~r Income
m T.tal ~VUllO' (I +II)

IV ExpcIlsa
Cost of matcrfals consumed
Purchax .f Stock-in-trad~
Chang~ inInvet'ltori~s of Fini~hed600ds

and work in progrcu and stock-in-trade
ExciK Duty

Employ" bcn&fit. expcn:se
finance Costs
Depr«iation and amortisation expense
Oth~r EXJ>"'lXs

Tof" o>cpeftSU

V Profit / (Loss) before excCfltionolClftdextraordinary ite ••.•Clftd
tox em -IV)

VI ExcCfltionalit~••.•

VII Profit / (Loss) before extroordinary items Clftdto)( (V - VI)

VIII Extraordinary ite ••.•

IX Profit before tox (VII - VIII)

X TO)(ExpeIIK

XI Profit / (Loss) for the period from continui"9 operations (IX-X)

xn Profit / (Loss) from discontinuing operoti ••••

XIII TO)(expeIIK of discontinuing operotionss

XIV Profit / (Loss) from discontiTaringoperati •••• (ofter tax) (xn -XIII)
XV Profit / (Lcss)fOl' th~ p~r1od(XI + XIV)

0.4!l
O.~

8.81
0.03
8.84

50.38
115.18
165.56

1.72

29.19
934.!)4
963.73

0.79

56.34 225.44
115.Z7 116.68
171.61 342.12

1.72 12.15

(0.41) 0.94

22.57 29.93
(6.83) (4.97)

687.504 916.70
112.81 26.51
817.39 981.26

(645.78) (639.14)

(645.78) (639.14)

XYJ. Other c..omprehenstve.Lncomc
A (i) Items that will not be F'eclassifie.d to profit or loss

Other Conprensive income / (loss) arising from discontinL.Jedoperations
(ii) Income Tax relating to items that willnot be rcdassificd to profit or loss

B (i) Items thot willbe reclossified to profit or loss
(ii) Income Tax relating to it£ms that willbe rulossifie.d to profit or loss

Totol other comprehms:ive:income.net of Income Tax

xx

XIX

xvm

XVII Total comprehen:sive income for the period(XV+XVI) (compri.i"9 Profit/(Loss)
Gf"'ld other cotTll)reheruive.income.for the ~riod)
Eomi"9s per equity shor~ (for continui"9 operati ••••)
1) Basic
2) Diluted

Eomi"9' per equity shore (for discontinued operations)
1) Basic
2) Muted

Eorni"9s per equity shore (for discontinued Clftdcontinui"9 operoti ••••)
I) Basic

2) Muted

(352.69) (324.37) (6-44.28) (18461.30) 3493.62 3198.55

(1.12) (1.09) (0.74) (6.52) (3.50) (3.62)
(1.12) (1.09) (0.74) (6.52) (3.50) (3.62)

(0.34) (027) (2.46) (64.14) 19.58 18.15
(0.34) (0.27) (2.46) (64.14) 19.58 18.15

(1.46) (1.36) (3.20) (10.66) 16.08 14.54
(146) (1.36) (3.20) (10.66) 16.08 14.54

2
3

4
5

6

7

8

9

The above re.sults were. re.viewedby the .•••udit Committee, approved and taken on record by the Board at its muting held on 14th Februu-y 2019 and were. subjuted to Limite.dReviewby the Statutory
Auditors of the Company. in terms of Regulotion 33 of SEBI (Li.ti"9 Obli90ti•••• ClftdDisclosure Requirement.) Regulotion. 2015.
No production and reloted octivitiu were carried out during th~ period.
~ The settlements implememe.dduring the qJOrter with the surplus workers/exuutive.s hove bun expen.se.d.
UNo Interest no, been provided on The faciliTies aYOlledfrom financial instituTions during the period under review. Interest as per The Settlement .•••greement willbe expen.se.dwhen it i, paid.
The Companyhas identified its Chemli Unit Lflder Ind AS 105 and occordi"91yodjustments ore shown _rotely in the statement of profit Clftd10••.
Revenue from operoti •••• for the period '4'to 30th J..,. 2017 include ExciK l>utyon good. sold. With the impl~mentotionof Goods ClftdService TO)((BSTJ inIndio with effect from 1st July 2017. Excise Duty
has subsumed into GST and hence reVUllO'from operotions for the period from 1st July 2017 does not include ExciK l>uty.
# Earlier provisionof Income Tax withdrawn.

The Boord in its meeting on 29th Nov. 2018 decided to close the Factory at Porur. Chern::aiwith effect from close of business hour, on 29th Nov. 2018 ,orising from the contiBJingsuspension of production ond
Kttlement of the wO<'kforce.
Figure. hove been regr"'4'Cd/reclossified wh~rever necessary. to conform to this period's classificotions.

Chennoi
14th Februory 2019 For S B S B AND~&I\TES (FRN:0121925)

-- 'Abc\)untant~ \

~. ~~~J;;;\JV-
Partner

M.No. 024568
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19~Jt-~
DIRECTOR



w S INDUSTRIES (INDIA) LIMITED
aN: L29142TN1961PLC004568
Registered Office: 108. Mount Poonamollee Rood I fin l.4khs I
Porur. Chennai 600 116

Sqlncntwise Revenue, Results and Capitol e~oyed under RcgWation 33 of the SEBI (Listing Obligations and Disci••••••• Requi••••••nts) RcgWations, 2015 - Standal •••

QUARTER ENDED 9 MONTHS ended 12 Months

PARTICULARS 31st Oce. 2018 30th Sept. 31st Oce 2018
ended 31st

S.No. 2018
31st Oce. 2017 31st Oce. 2017 March 2018

Unaudited Unaudited Unaudited Unaudited Unauditod Audited

1 ~R.venue
a) Elc<:tro-porceloinproduct. 0.42 8.81 89.63 963.65 95.62 266.10
b) Tumkey Projc<:t. 0.03 0.03 75.93 0.08 75.99 76.02

Total 0.45 8.84 165.56 963.73 171.61 342.12
Less; inter 5cgmcnt Rc""nuc
Net satuJInc •••• from Operati ••• 0.45 8.84 165.56 963.73 171.61 342.12

2 Scgoncnt Results
Profit(.)lLo •• (-) before Tax and Intere.t from each •• gmen'

0) Electre>-porceloinproducts (395.13) e (292.62) (642.16) (14241.51) e 3581.48 3314.70
b) Turnkey Projects (14.37) (15.20) 56.85 (41.77) (0.50) (18.52)

Totol (409.50) (30782) (585.31) (14283.28) 3580.98 3296.18
~~ InterMt (11.59) "'* 16.55 58.97 4223.24 "'* 87.37 97.63

Tota! Earnings before TClX (397.91) (324.37) (644.28) (18506.52) 3493.61 3198.55

5cgmcnt Asse"
a) Elc<:tro-parceloinproduct. 14236.48 14459.55 18381.351 14236.48 18381.35 1493024
b) Turnkey Project. 614.81 623.14 632.10 614.81 632.10 631.95
c) Unallocated 6155.11 5837.55 15060.49 6155.11 15060.49 15360.51

Totol 21006.40 20920.24 34073.94 21006.40 34073.94 30922.70

Scgoncnt Liabilities
0) Electro-porceloin products 2735.98 2763.00 5263.99 2735.98 5263.99 2780.95
b) Turnkey Project. 30.99 30.80 35.69 30.99 35.69 34.95
c) Unallocated 43311.41 42845.72 35601.96 4331141 35601.96 35229.56

Totol 46078.38 45639.52 40901.64 46078.38 40901.64 38045.46

1
The above results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on 14th February 2019 and were subjected to Limited Review by the Statutory

Auditor$ of the Company. in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.
2 No production and related activities were carried out during the period.

3 e The settlements implemented during the q.nrter with the surplus workers/executives have been expensed.

4 UNo Interest has been provided on the facilities availed from financial institutions: during the period under review. Interut as: per the Settlement Agreement lUill be expensed when it is paid.

5 The Company•••• identified its ChennoiUnit under Ind AS 105 and accordingly adj •• tmcnt. are .hown •• porotely in the statement of profit and loss.
6 Reve_ from operati ••• for the period upto 30th June 2017 include Exci.e Duty on good. sold. With the implementation of 600ds and Service Tax (6ST) in Indio with effect from bt July 2017, Exci.e Duty

•••••• b3umed into GST and hence rev ••••• from operotions for the pel'iod from 13t July 2017 does not include Excise Duty.
7 The Boord in its meeting on 29th Nov. 2018 decided to close the Factory at Porur, Chennai with effect from close of business hours on 29th Nov. 2016 ,arising from the continuing suspension of production and

settlement of the workforce.
8 Figures have been regrouped/reclassified wherever necessary, to conform to this year's classifications.

9 Brea~ of Segment Results for Continuing and Discontinued Operations:

QUARTER ENDED 9 MONTHS ended 12 Months

31st Oce. 2018 30th Sept. 31st Dec. 2018
ended 31st

2018
31st Oce. 2017 31st Oce. 2017 March 2018

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
rotltl- )I~"'l-) betor. ax and .1nter~t trom each segment trom continuing

1 operation5

0) Electro-porceklin products (242.43) (236.89) (177.75) 229.78 (652.12) (625.59)
b) Tumkey.Projc<:t. (14.37) (15.20) 56.85 (41.77) (0.50) (18.52)

Profit(+)/Loss(-) before Tax o.nd Interest from each segment from discontinued

2 operations .•.Elcctro--porceloin Products (152.70) (55.74) (464.41) (14471.29) 4233.60 3940.30
Total (409.50) (307.83) (585.31) (14283.28) 3580.98 3296.18

3 Less: Interest (i) + (ii) as below (11.59) 16.55 58.97 4223.24 87.37 97.63
(i) from continuing operations

a) Electro--porcelain products 6.17 1.74 3.99 1805.11 (6.87) (5.03)
b) Tumkey Projects 0.02 0.04 0.06

(ii) from discontinued operations -Electro-Porcelain (17.76) 14.81 54.98 2418.11 94.20 102.61
(iii) from Continuing and disconti~d operations (1159) 16.55 58.97 4223.24 87.37 97.63

4 Total Earnings before TClX

(i) from continuing operations (262.97) (253.83) (124.88) (1617.12) (645.79) (639.14)
(ii) from discontinued operations (134.94) (7054) (519.40) (16889.40) 4139.40 3837.69
(iii) from Continuing and discontinued operations (397.91) (324.37) (644.28) (18506.53) 3493.61 3198.55

(:§""'" """'""",,e>,~Jll>-'--
Ch~i

14th February 2019 DIRECTOR

For S B ~~ATES (FRN:012192S) )
harter Ac ountan\ ~

\ f\/ '
CA.D)5harcrth umar

Partner
M.No. 024568



~
W S INDUSTRIES (INDIA) LIMITED
CIN: L29142TNl961PLCOO4~
Registered Office: 108, Mount PoollOmallu Road
Panr, Chennal 600 116

STATEMENTOf STANDALONEUNAUDITEDFINANCIAL RESULTS(IND AS) FORTHE QUARTERANDNINE MONTHSENDED31st DEC. 2018
(under Regulation33 gf the SE8I (Usting ObligationsCItldDisclosureRequirements)Regulations2015) I f in Lokhs I

STANDALONE

QUARTER ENDED 9 MONTHS ENDED QUARTER
"''-IN'I\!:iNa. PARTICULARS

31st Dec 2018 31st Dec 2018 31st Dec 2017

Unaudited Unudited Unaudited

1 Total income from operations (net) 0.45 963.73 165.56

2 Net Profit / (Loss) for the period (before Tax, Exceptional/Extraordinary items) (262.98) ** (1617.12) ** (124.88)

3 Net Profit / (Loss) for the period (before Tax, after Exceptional/Extraordinary items) (397.91) @** (18506.52) @** (644.28)

4 Net Profit / (Loss) for the period (after Tax, after Exceptional/Extraordinary items) (352.69) @**# (18461.30) @**# (644.28)

Total Comprehensive income for the period (Profit/CLoss) for the period (after Tax) and
(352.69) @**# (18461.30) @**# (644.28)5 other Comprehensive income (after Tax)}

6 Equity Share Capital 2626.06 2626.06 2113.98

ReserveS( excluding Revaluation Reserve) as shown In the audited Balance ~heeT at The
7 Previous vear

8 Earnings Per Share (for continuing and discontinuing operations) (of ~ 10/- each)
a) Basic (1.46) (70.66) (3.20)
b) Diluted (1.46) (70.66) (3.20)

The above is an extract of the detailed format of Quarter and Nine months ended 31st Dec. 2018 Unaudited financial results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited
Financial Results for the quarter and Nine months ended 31st Dec. 2018 are available on the Stock Exchange Websites.
(www.nseindia.comand www.bseindia.com)and on the Company's website (www.wsindustries.in/KYC)

2 The above results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on 14th February 2019 and
were subjected to limited Review by the Statutory Auditors of the Company, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Requlation, 2015.

3 No production and related activities were carried out during the period.
4 6l The settlements implemented during the quarter with the surplus workers/executives have been expensed.
5 **No Interest has been provided on the facilities availed from financial institutions during the period under review. Interest as per the Settlement

~greement will be expensed when it is paid.

6 The Companyhas identified its Chennai Unit under Ind AS 105 and accordingly adjustments are shown separately in the statement of profit and loss.

7 Revenue from operations for the period upto 30th June 2017 include Excise Duty on goods sold. With the implementation of Goods and Service Tax
(GST) in India with effect from 1st July 2017, Excise Duty has subsumed into GST and hence revenue from operations for the period from 1st July
2017 does not include Excise Duty.

8 # Earlier provision of Incom•••Tax withdrawn.
9 The Board in its meeting on 29th Nov. 2018 decided to close the Factory at Porur, Chennai with effect from close of business hours on 29th Nov. 2018 ,

arising from the continuing suspension of production and settlement of the workforce.
10 Figures have been regrouped/reclassified wherever necessary, to conform to this period's classifications.

Chenna.
14th February 2019

For S B S B AN§SSOCIATES (FRN:012192S)c:\art 'r'~t
\ 9A.0'. arath Kumar

/ Partner
M.No. 024568

j

ft.S.~STRIES (INDIA) LIMITED

Vk;~~
DIRECTOR
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