W.S. Industries (India) Limited

26t August 2025
WSI/SECTL/SE/25-26/36
M/s. BSE Ltd. M/s. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Regd Office: “Exchange Plaza”
25th Floor, Dalal Street, Bandra-Kurla Complex
Mumbai - 400001 Bandra (East), Mumbai - 400051
Scrip Code: 504220 Symbol: WSI

Subject: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015 — Further Revised
Disclosures in connection with the Preferential Issue approved at EGM dated 25th July 2025, as
modified by the disclosure made on 7th August 2025 and 23rd August, 2025, under Regulation 30 of
the SEBI (LODR) Regulations, 2015.

Ref:
1. EGM Notice dated 27th June 2025 and EGM held on 25th July 2025
2. Our disclosure dated 7th August 2025 pursuant to NSE directions dated 1st August
2025, under Regulation 30 of the SEBI (LODR) Regulations, 2015
3. NSE directions dated 18th August 2025
4. Our disclosure dated 23rd August 2025 pursuant to NSE directions dated 18th August
2025, under Regulation 30 of the SEBI (LODR) Regulations, 2015
Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in continuation of our earlier disclosures dated 27th June 2025 regarding the
Notice of the Extra Ordinary General Meeting (“EGM:) ,disclosure of Voting results of the said EGM
held on 25th July 2025, and the revised disclosures dated 07th August, 2025 and 23rd August, 2025,
in connection with the Preferential Issue approved at said EGM, we wish to inform you that:

* The Company has received a clarification from the National Stock Exchange of India
Limited (NSE) pursuant to its letter dated 18th August 2025, in respect of the valuation
report dated 26th June 2025 circulated with the EGM Notice dated 27th June 2025, and
further referred to in the Company’s disclosures dated 7th August 2025 and 23rd August
2025 under Regulation 30 of the SEBI (LODR) Regulations, 2015. In the said report, the
Registered Valuer had noted that, since the Company was taken over by new promoters in
June 2022 and is presently undergoing a revamp of operations in the infrastructure sector,
profitability projections for the coming years could not be made available, and accordingly
the Discounted Cash Flow (DCF) method under the Income Approach was not considered,
with valuation being carried out on the Profit Earning Capacity Value (PECV) method. NSE
has advised that non-availability of projections cannot be a ground for excluding the DCF
method, and has directed that an addendum to the valuation report incorporating DCF
valuation under the Income Approach be provided in respect of the preferential issue of
equity shares and convertible warrants.
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* Pursuant to the said clarification, and based on the duly signed financial projections
submitted by the Company on 25th August 2025, the Registered Valuer has issued an
Addendum Valuation Report dated 26th August 2025, adopting the DCF Method under the
Income Approach. As per the said addendum, the Fair Value per equity share has been
determined at X71.88, while the higher of the values under SEBI ICDR Regulations
continues to be 380.32, which accordingly remains the minimum price for the preferential
issue of equity shares and convertible warrants.

This further revised disclosure is in line with the requirements of SEBI (ICDR) Regulations, 2018 and
SEBI (LODR) Regulations, 2015.

We further confirm that, except for the aforesaid revision, all other contents of the EGM Notice dated
27th June 2025, as modified by our disclosures made on 7th August 2025 and 23rd August, 2025,
under Regulation 30 of the SEBI (LODR) Regulations, 2015, shall remain unchanged and continue to
be in force.

You are requested to kindly take the above on record.
Thanking You,
Yours faithfully,

For W.S. INDUSTRIES (INDIA) LIMITED
BALAMURUGAN Digitally signed by

BALAMURUGAN VETRIVEL
VETRIVEL Date: 2025.08.26 18:03:44 +05'30'

V. Balamurugan
Company Secretary

Page 2 of 2

Registered Office : 3rd Floor, New No.48, Old No. 21, Savidhaanu Building, Casa Major Road, Egmore, Chennai - 600 008,
Tamil Nadu, India.
Contact : (91) - 89258 02400 CIN : L29142TN1961PLC004568
Dept E-mail : sectl@wsigroup.in

Website : wsindustries.in


















		2025-08-26T18:03:44+0530
	BALAMURUGAN VETRIVEL




