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Brands & Companies

ET'sroundup of the
wackiest whispersin
corporate corridors

Merger Blues

Thisone was

‘No ETO Found in MDH, Everest Samples’

28 of 34 lab reports on spices showed no traces of pesticide considered unfit for humans: FSSAI

rity, adding the lab reports
were examined by the scien-
tific panel at the FSSAL
FSSAI had collected over
300 samples of spices from
various brands after Singa-

Our Bureau

New Delhi: No tracesof

ethylene oxide (ETO) were
found in majority of sam-
ples of MDH and Everest

pore and Hong Kong su-
spended the sale of some
spice blends of two top-sel-
ling Indian brands — MDH
and Everest—citinghighle-
vels of ETO, a pesticide

which is unfit for human
consumption and a cancer
risk with long exposure.
FSSAI had picked up nine
samples of Everest from
twoof its facilities in Maha-

rashtra and Gujarat and 25
samples from 11 manufactu-
ring units of MDH. Each of
the product sampled was
analysed for compliance
with quality parameters
such as moisture, live and

As Mercury Rises,
S0 Does Demand
for Home Delivery

| ol e e IRSRNEY dead insects, insect frag | Daily deliveries cross 2-m mark even as demand

butinvestors ty and Standards Authority Check tion, volatile oil content, i

Mmoo Inia (RS e s i bl i for manpower at online platforms also surges

Forstarters, ceived reports from 28 - of spices - y parameters, such as hea- -

t:;; l?nueirts ratories. fromvariossbranés vy metals, aflatoxins, mela- Prachi Verma & Ratna Bhushan Clickand B
difficulttoidentify synergies “Of 34 reports, 28 show no  Charges cited high levels of Analysed 25 el Mine, pesticideresidues (230 IC an Uy
between this mid-tier IT compa- tracesof ethylencoxide,"sa-  ET0 - 2 pesticde wfit for ot e pesticide residues), micro- New Delhi: Ecommerce plat- FTY T 30,000
nyandits new acquisition. The id sources in the food autho-  cancerriskc ‘qualty parameters biological presence. forms are witnessing a surge in y A

pitch was that the deal would be
ashotinthearmforitsAl
growthplans, but investorsare
now questioning the Al capa-
bilities of the target company.
Well,itdoesn'thelp that there
seems tobealeadership churn
atthe mid-tier IT company itself,
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KKR Buys into Healthcare
Sales Solutions Co Infinx

ghpi . We
hear theinvestorsare now
asking some tough questions.

Our Bureau

5lobal PE fund KKR has

Lobbying for Trouble

Inmany coun-
tries, lobbying
hasevolvedinto

announced its acquisition of asig-
nificant minority stake in Infinx
Services, theleading healthcarere-
venue cycle solutions provider
Through this investment, KKR

end revenue cycle business func-
tions utilising AL, automation, pay-
er integration, and workforce ma-
nagement.

Today, Infinx’s solutions support
172,000 healthcare professionals
across 4,000 facilities including
ambulatory, acute care and post-
acute care providers. Infinx counts

Nexus REIT in Talks to Buy
Marina Mall in Chennai

the time of going to press, while
OMDR declined to comment. Indi-
an retail sector activity has conti-
nued to witness an uptrend over
the last few years. In FY24, the co-
untry witnessed a 11.5% increase
in mall consumption, 6.7% rise in
occupancy and average 9. 6% ren-
lal growth, showed dala from

SobiaKhan & Kailash Babar

Bengaluru | Mumbai: Real esta-
te investment trust (REIT) Nexus
Select Trust is in talks to acquire
The Marina Mall with nearly 6
lakhsqftretail space on Old Maha-
balipuram Road of Chennai, s:nd

demand for essentials like groce-
ries, as consumers opt for the con-
venience of shopping from home
to avoid stepping out amid inten-
se heatwave conditions. The spi-
ke indeliveries isalso pushingup
the demand for manpower at the-
secompanies.

Inthelastmonth, daily deliveries
by ecommerce companies inclu-
ding quick-commerce platforms
have crossed 2.0 million from
1.2-L.5millionayearearlier, sa-
id industry experts. Accor-
dingtostaffingservices provi-
der TeamLease Services, the
spike may generate demand for
10,000 additional operations per-

Additional
operational
personnel
might be
needed at
distribution
centres

More bikers to
deliver orders
could be required

Seeing 55-60%

higher sales on

-ecomm & quick-

commerce

channels in April-
ay

Mother Dairy
Ice-creams saw a
rise of upwards
of 20% in April-

somekindofa will leverage its extensive experi- over 400 leadmg hmllh(zrc provi- pemons with direct Centres Associ; of sonnel at the dark stores, or distri- May
fineart promis- ence in the global and in- India (SCAI). bution centres, of the platforms
ingrichdivi technology sectors toaccelerate In- clud.\ng hospitals, health systems The asset owned by the Allied The value of business or revenue and 30,000 more bikers to deliver ‘Rise in Demand for Delivery
lends. Not in finx’s growth, expand the compa- and outpatient healthcare provi- Group is currently 90% leasedand ~ generated by malls across India in theorders. 20!:1 Last Summer.
India, egpgna”y nmwnh this ny’s network, and support bolt-on ders, it added. Recent reports have is among the best performing the last two years stands at over ¥4 Quick-commer-

So0,in iti tated valued the US he- malls in the region. lakh crore, the data ce orders had se- AJAYM
not, there is no going back on Norwest Venture Partners, an althcare market at ET has reported earlier the REIT showed. Around 50 enasharpincrea- “More than res-
that one for this administration, existing shareholder, also par- approximately $4.3 is in advanced process to conclude more malls are ex- se in the National HEAT taurant  delivery,
asalobbyistandajunior bu- ticipated in the transaction. trillion, represen- acquisitionof three Grade-Amalls pected to be opera- Capital Region in grocery delivery is
reaucrat at the North Block KKR will invest about $150 mil- ting over 18% of US in Hyderabad for 71,000 croreand s e tional in the next the first couple of MAP seeing increased
found out recently. The said liontoacquire the minority sta- GDP. Dm'al trans- a»\mhngappmva}s fmm theautho- two years after wit- weeks in May, sa- dema“nd _for bi-
IBROUIS FRpREarting B EAr I ke, said sources. KKRwill formation will play rities. The REIT islooking todoub-  REITislooking nessing addition of id Ujjwal ==z kers,” said Kartik

V! D Bag 8 On Monday, ET reported the investabout anincreasingly im- le its assets portfolio to 20 million todoubleits 31 such properties Chaudhry, part- Narayan, chief ex-
&betting firm wasknocking the potential transaction between $150million portant role in hel- sq ft in the next five years withan ~ assets inlhelasl twoyears. ner at consultancy firm RedSeer, ecutive, staffing at Teamlease
doarstara wiile now,ande: KKR and Infinx and KKR to ac. toacauirethe ping companies to |  acquisition-led growthstrategy. oto recor. | adding: “The DelhiNCR has Services. With demand for goods
junior official finally gave him quireabout 26% stake in Infinx. Mminority streamline comp- The Marina Mall in Chennai was 20 millionsqft dod on all of these grown at almost 2X of overall likeice-creamand colddrinksgo-
anappointment. Only toregret Infinx was advised by Roth ""‘:;'” lex processes and developed through a special purpo- g‘v‘:'m metrics indicates a growth from metro cities.” ing up along with the temperatu-

itlater. The official was prompt-
Iy pulled up, and aninternal
note was sentout instructing
thatappointment requests
should be cleared only after

schild & Co as financial advisor.

Cofounded in 2012 by Sandeep
Tandon and Jaideep Tandon, In-
finxisaprovider of data-drivenre-
venue cycle management solu-

improve producti-
vity. Considering this tailwind, we
are pleased to invest in Infinx gi-
ven its comprehensive suite of
flexible, tech-enabled offerings,

securinga
for the meeting sought.

Privy tothe whispersin power

tionsfor swith
a particular focus on the US mar-
ket. Infinx’s Healthcare Revenue
Cloud platform supports end-to-

stron, teamand pro-
venability toserve healthcare pro-
viders,” said Akshay Tanna, head
of India private equity, KKR.

se vehicle OMR Mall Developers
(OMDR) that was set up in 2008 by

sustained appetite
for shopping experiences, under-

This is largely attributable to
the heat V\hem people are unvnl

res, thereisabigjumpinthe num-
ber of workers needed at the dark

4
®

partners including the owners of
the land and realty developer Alli-
ed Investments & Housing, which
is also the main contractor of this
project.

ET’s email query to Nexus Select
Trustremained unanswered until

pinned by evolving pre-
ferences and lifestyle aspirations.

The Marina Mall had also started
its operations in February 2019
and houses six shoppingand en-
tertainment floors and three ba-
sement parking floors.

ling t tside for
said.

Anincreasingnumber of consu-
mersareorderingice-creamsand
beverages online apart from gro-
ceries, said executives at staffing
and ecommerce firms.

stores of the platforms as well for
delivery of orders.

This summer, Amazon has seena
significant surge in demand for
ice-cream and dairy products on
Amazon Fresh, its grocery-delive-
ry platform.

corridorsorjuicy tipsonindialinc? Do
share withusat
etsuits.sayings@gmail.com

MERGER-RELATED COSTS AT Z256(R IN FY24
Zee SpentT432 cr on
Failed Merger with

‘Need 2 More PLIs
for Wearables
and Components’

Subhrojit.Mallick @timesgroup.com

W.S.INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLC004568
Registered Office : 108, Mount Poonamallee Road, Porur, Chennai 600 116

\TEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIA|
RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024

In a Nutshell

M JK Tyre Q4 Net Profit § 3 .
l 0 Discl R R

Jumps 54%toz172cr Sony S Medla nlt New Delhi: The Manufacturers’ (under Regulation 33 of the SEBI (Listing and q ) 1s 2015)

NEW DELHI JKTyre & Association of Information Tech- Rs in Lakhs

§ nology (MAIT), a key electronics STANDALONE ‘CONSOLDATED

Industries on Tuesday said Javed.Farooqui hard%\%are zmociaum)\. T oyl S

its consolidated net profit @timesgroup.com the government toroll out twomo- " e e | v | sewwnn | swwas | vewms | sewss

increased 54% o172 re productionlinked incentive ucited Astiod et e ited et
crore for the fourth quarter ended Mumbaj; Zee Enterta- (PLI) schemes covering electro- 1| Total ncome from cperations irety 10058 ST sasse $10647 27801 sss8
March 31,2024,0naccountof higher ~ inment incurred 432 nics components and wearables 2 T 2 ) ) e ) e
sales. Thetyremaker had reporteda ~ crore L:" merger: ~rflaled manufacturing. ) 3 Loss) o th poriod e T, ahr ExceptoralExtaorinary s, an 2 s w0298 w07 e
net profitof 2112 crore in the year- costs during 2023-24 anfl It has also called for tariff re- z ) s [T EE) e 1950 80

d I 2022-23 on its failed mer- forms and addressing visa issues ] Taxjand F
agoperiod. Total incomerose to ger deal with Sony Gro- IMPACT ON FINANCES of Chinese nationals ahead of the aher Comprahenaiv lcome (st Tax) 1220685 1632040 1) 165783 46873 @70
23,714 crore forthefourthquarteras  up Corporation’s India formation of the new govern- 5 | EqutyShare Conta sox2a e sz sos282 s vz
compared with 23,645 crore inthe media unit, Culver Max  Thefirmnotedthat | s ment, ~post-elec- 7 erss o [T ) eau sy
year-ago period, JKTyresaidina Entertainment, showed = MAITalso tions. MAIT, ¥ mm b i
statement. For FY24, thetyre maker f%%“elgtr‘:‘ é'sr;:“u"ri B il theimpactoncon- prsidose which represen == o e o - — T
-rela- ) major
postedanet profitof ¢811 crore, a \edcogtsatnsd atems cia. solidated results tariff reforms, J o 1 Dited wR o oz % a0 oz
three-fold jump, as against 2265 re in 2023-24 and 2176 cro- 298 cri 23 addressing 5 Dison Techhs: 1. The above is an extract of the detailed format of Quarter and year ended 31t March 2024 33
crore inFY23. Total incomerose to re in the year before that, was crinFy. visaissues of logies, Dell, HP, of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the audited Financial Results for the quarter and year ended 31st
f i i % Chinese <] | March 2024 are available on the Stock Exchange Websites. m and pany’
215,046 crore for the last fiscal as accordingtothefilings.  2022-23 on account of the Google amongst
nationals 2. The above audited results were reviewed by the Audit Committee on 20th May 2024, approved and taken on record by the respective Board at its meeting held on

closure of certain busi-
nesses, including Margo
Networks.

Culver Max Entertain-
ment had terminated its
merger agreement with

others, said the in-
dustry would review existing PLI
schemes over the next two months

compared with¥14,681croreinFY23.
“This performance is attributed to our
continued focus on product premiu-

21st May 2024, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

3. The Group financial results for the Quarter and year ended 31st March 2024 are prepared in
in Ind AS prescribed under Section 133 of the companies Act, 2013 read with relevant Rules issued thereunder.

and

Zee Entertainment on Ja-  The company said that toexamine how they have fared vs pai g g
misation, widening marketreach and nuary 22 over the leaders- the impact on consolida- policy objectives. The industry ST gD SoTSR L0 e A cots s i et oF 5 Ml Sl e ofs 4 A D0k cSCAT b of aecoui
tech enabled manufacturingand hip issue of the proposed ted results was 298 crore | will also undertake a detailed stu- 5. The figures for the quarter ended 31st March 2024 are the balancing figures between the audited figures in respect of fullfinancial year and the published year to date
digitalisation..." JK Tyre chairman merged entity and unmet in 2022-23, as the losses | dy on the disabilities in India as Toainen (945 Fre Wk umCor S Snenclal e
Raghupati Singhaniasaid., closing conditions. incurred by these entiti- | compared to competing manufac- 6. Figures have been regroupedireclassified wherever necessary, to conform to this period's classifications.
The merger deal, es were recorded in the | turingdestinations in the nextsix STANDALOME

Regulator Asks
State Bodies to
Limit Scope of
Key Cancer Drug

Teena.Thacker
@timesgroup.com

7. Land at Porur 1o the extent of 6.53 Acres has been transferred during the current year to 100% wholly own subsidiary /s WS Falcon Infra Projects Private Limited
(formerly WS Insulators Private Limited) as a part of joint venture agreement entered for development of IT park

earlier financial results.
Further, the company es-
timated the liability to
fund the closure costs at
32 crore in 2023-24. Zee
Entertainment, which
has trimmed its headco-
unt by 15% as part of ag-
gressive  cost-cutting
measures, has also re-
corded an employee ter-
mination cost of ¥22cro-
re as part of a recent
restructuring.

which was signed in De-
cember 2021, had recei-
ved all the key clearan-
ces from the stock ex-
changes, the Competi-
tion Commission of
India and the National
Company Law Tribu-
nal. As part of its portfo-
lio rationalisation and
meeting merger condi-

months, MAIT added.

“These schemes (PLI for compo-
nents and wearables) w111 help in 8. During the year:

com- i npany has converted 3099318 warrants to fully paid equity shares on 31st May 2023,
petency and encourage domestic i. The company has converted 350000 warrants to fully paid equity shares on 5th July 2023.
champions in segments such as il The company has converted 280000 warrants to fully paid equity shares on 9th August 2023,
Comp';)‘l‘ems and ,?:&alﬁsemfh“s iv. The company has converted 1420000 warrants to fully paid equity shares on 28th September 2023,
toenableexports, MAITsald, | | e oaed 000 warat by oty srrosan 10 Novantr 202
cular, the industry body said the vi. The company has converted 2484166 warrants to fully paid equity shares on 20th February 2024.
government could look at making vii.The company has converted to fully paid equity on 29th March 2024,
one PLI for electronics, rather 9. Exceptional item for the previous year includes impact of write back of liability to the tune of Rs. 847 53 Lakhs pertaining to discontinued Electro-porcelain products
than splitting it across sectors to division's and continuing business of tumiey projects from erstwhie operations's long outstanding creditors and debtors with credit balances.
build electronics. Current year exceptional item includes the following items:
) Receipt of from NHAI for Rs.53.67 Lakhs with regards to Banglore land.
(ii) Non-refundable deposit net of GST amount Rs.82.00 Lakhs received resultant of leasing of Banglore land whereby giving easement right by way of giving access
througn the property, entire amount has been mmgnsad as revenue during the year.
{3) Profton Selec e Lan ot Pon 53Acres.
od (ormerly WS Insiators Privte Limied) 25 2 mol joint for

(w) Provision for contract losses Rs.148.00 Lakhs pertains to erstwhile Tumkey Project Business.
(v) Interest cost on Gujarat VAT Rs.42.26 Lakhs pertains to erstwhile Tumkey Project Business.
10. The company operates primaril in Infra segment and accordingly the company is nol required 1o present segment information.

11. The Company had participated in an e-auction on 09.03.2023 pursuant to which the Company stood as the successful bidder and purchased the land. Being an
auction under SARFAES, a Sale Certificate was issued confirming the ownership and possession on 27.03,2023, Accordingly, the Company had remitted the sale
of Rs. 107.35 Crores which was recognised s capital advanca during the previous year pending registeration of the Sale Certficate with Sub Registrar
Office During th year pursuant to the order of High Court of o register name of
suid and has been camlrsed

New Delhi: India’s drug regu-
lator has asked state watch-
dogs to direct all manufactu-
rersof Olaparibtablets (100mg
and 150mg), a cancer drug, to
withdraw marketing of the
drug for treatment of patients
with gBRCA mutation (tumor
suppressor genes) and advan-
ced ovarian cancer, who have
been treated with three or mo-
rc prior lines of chemothera-

Private

100%

y oje
inting 1o Rs. 11518.14 Lakhs.

of IT park,

I( has also asked for withdra-
wal of indication and submis-
sion of a revised package in-
sert after AstraZeneca Phar-
ma India approached the regu-
lator with analysis indicating
a potential detrimental effect
on overall survival (0S) for
Olaparib, compared to the
chemotherapy control arm in
the subgroup of patients who
had received three or more
prior lines of chemotherapy.

ction 47 of Income tax act 1961 in regard to sale of land to wholly owned Subsidiary, tax obligations.
n.ny ioe consdered g year in which the transaction is effected by the provisions of section 47(A) i.¢. when the wholly owned subsidiary ceases to be so.
13. During the quarter the company recognised Deferred Tax asset amounting to Rs.10.61 Crores in view of adequate and sustainable profits.
14. The company has incorporaled on 30th December 2023 a wholly owned subsidiary in the name of WSI-PAC Verticals Private Limited.
CONSOLIDATED:
15. The Consolidated financial statements relate to W.S. Industries (India) Limited (the Parent Company). and its Subsidiary Companies. The Parent Company with its
subsidiaries constitute the Group.
16. The Subsidiary Companies considered in the lidated financial statements are : for the previous period Mis WSI-P&C Verticals Private Limited, one of the
subsidiary, s from 30th December 2023 to 31st March 2024 and Mis. WS Falcon Infra Projects Private Limited (formerly WS Insulators Private Limited).one of the
subsidiary, is from 1st April 2023 to 315t March 2024, whose country of incorporation are in India and the percentage of voting power by W.S. Industries (India) limited
are 100% and 100% respectively.

17. The Group is not required to provide Segment Reporting under the criteria specified in IND AS 108.

tions, Zee Entertainment
had to bear impairment
charges of 2331 crore in
ICMR Draws Flak from Experts e R
E-Tender Notice No. o-Tendar/2024/17.
O For and on behalf of President of India,
over Call for BHU Study Retraction | |iavouois e ey
South Eastem Railway, Knaragpur-721301
Wl New Delhi: Universal Health Organisation invites e-tender for the following works: SI.
(UHO) —a group of epidemiologists, doctors, No., Tender No. & Description of work
and public health experts— has written to the are as follows - 1. E-KGP-South-21-2024.
Indian Council of Medical Research (ICMR), PWay
asking it to desist from academic censorship after the up to 30.09.2028 in the section of SSE |
latter questioned the researchersof Banaras Hindu uni- (P.Way)/ROP under the jurisdiction of|
versity (BHU) for their latest study on the side effects of ADEN/BLS. (2nd Call). Tender Value :
India’s indigenous Covid vaccine Covaxin. 4,00,48,736.57. Earnest Money : ¥
Intheir openletter to the director of ICMR, the experts 3.50,300/-. 2. E-KGP-WEST-15-2024.
cited that the study filled an “important gap in terms of Kharagpur-Tatanager : Provision of ballast
field data analysing the long-term safety of the widely retainer at the bridge approaches under
administered Covid vaccine Covaxin”. Teena 58 ) MRS of CEVIWGIICGE Towder
Thacker

Value : ¥ 51,73,809.02. Earnest Money
: T 1,03,500/-. 3. E-KGP-HQ-14-2024.
Provision of Electric Lifting Barrier at|
C gates in Kharagpur Division|
under the jurisdiction of Sr. DEN|
(HQ)/Kharagpur. Tender Value :

4346.127.42

ABRIDGED SALE NOTICE

JVL AGRO INDUSTRIES LTD. (IN LIQUIDATION)
(CIN - L15140UP1389PLCO113

Olaparib 100mg/150mg was Sale of Mustard and Refined Oil Mill at Alwar, Rajasthan Cost of Tender Documents: : PRESS RELEASE
initially approved by theregu- | - | the pelow mentoned mustard and refined of il at Awar, Rajasthan,is proposed and | | each. Date of o :
pening : 06.06.2024 for Tne C inder th f the ney f mad
lator in 2018 for indications | |schedue o e aucloned onzsihiune 2024 oas on whereonbasis” -2s s where s | (51 No. 1, 11.08 2024 for SI. No. 2 and Gl Adre it g Jjocts during the year FY 2024, The b e Lo peyhividgpeied

such as ovarian cancer — for . szaza o Rs 32,876.01 lakhs in FY 2024 “The EBITDA of the Company on consoldated basis grow from Rs. 327.18 lakns to Rs. 4,358.01 lakhs. The Company also

20.06.2024 for SI. No. 3. Completion
the maintenance treatment of Period of the work : 24 (Twenty Four)| tumed profitable during FY 2024 wherein the Company registered a Profit Before Tax of Rs. 3,688.34 lakhs compared o a loss of Rs. 118.75 lakhs during FY 2023.
adult patients with recurrent Block| — months for SI. No. 1 and 06 (Six) months | The Company has a robust order book position and will soon be developing state of the art logistics facil ties to attract global companies in Sunguvarchatram property.
epithelial ovarian, fallopian Ko Blacki(s) for SL. No. 2 & 3 each, Bidding Start Date: The Consolidated financial resuls of the Company are summarized below:
tube or primary peritoneal from 23.05.2024 and up to 15:00 hrs. on Rs. Lokha)
cancer, who are in a complete TR 06.06.2024 for SI. No. 1; from 28.05.2024
>3 ! ustard and refined oil mil at Alwar, Rajasthan g PARTICULARS Fraoz
or partial response to plati- and up 1o 15:00 hrs. on 11.06.2024 for SI. o Reven 8.206.68
-based n(er:s(:d parties are mandalorlly required to access the website hitps:// -
num-based chemotherapy. 1t | - \EES RETT: (30 Corsorate Debtor tr downioaing | viewing the Saiied Eaja | | No- 2and fom 06.06.2024 and p o 16:00 o Ta
was also indicated for the tre- | |Nojeoang b Tocess Documenl mmalmngmll aemls and. apohcamelerms and condiions | | hrs. on 20.06.2024 for SI. No. 3. Interested EBITOA 32718
atment of adult patients with and shall be bour ications please eomm 9 933077365! Tenderers may visit website|
dalatart i Thuﬂe!aldea{u\o-ctandE B o St shafoe G i e YN France Gow =n
eleterious or suspected dele- toha Xpressy maoporeieq s note and shal be e muegm pad] [Wevirspegerin S TY e Deprocaon nes
terious germline BRCA-muta- 8] | esegcon/ speckioatons of the Teniers Prof Befors Ta befors sxceptional and extraorsinary ferm 1875
ted (9BRCAm) advanced ova- — vsl l}(:m.{ cnﬂ.amﬂ and submit their bids oniine. In no case|
rian cancer who have been tre- iquidator, industries Limi manual tenders for these works will be| for W. S. INDUSTRIES (INDIA) LIMITED
BVIPMMDMD" 1038 | | accepied. N.8. - Prospecive Bidders may) SEYYADURAI NAGARAJAN

ated with three or more prior

lines of chemotherapy. IMU

CHAIRMAN
DIN: 07036078

regularly visit www.ireps.gov.in to,
participate in all tenders. (PRA73)

90: Iummd

Date: 21st May 2024
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Glgeirene, Guo 21: eweush T eflFmaib Liget &l penin (GLo 22) Glamevr
LT Li(heueng (pastastli_(h) eul_Litpest] 2 6Lt GlFeiTeneurullsr
LevGeaum LGGFeMesy 2 6rer  prpsest Camuilsvserlsy Fmiiy
LLen@F6iT, eilLpmaaerhdyd eThLIm(h) OlFunuliLiL (heireme.

GOGUSTE) LOTHLD QU(HLD GIFTHLD BL_FSHTLD SLOILDS FHL_a 6T
Cumpplii® wprSLIOLIHLOTEGST U FTerTd: Olbmess
L LIRS Sl eweusTs ailFms Fearsgley algsLolmbna euLfl
Lim(®) G)Filigmed (Lot GILI(HLOTESTIEHT (TH@BLD (HEBTL_ 94U @VHLD
HeOL_FGHLD 6TGHTLI S @BFHLD.

faeuenguilsy HlapTess(h) eweusTs eflFms aillpT  SHLOILPFHLD
LppauIh 2 eirer (Lppset Gamuflsvsertled Glmmig Gumbme g6t
OIBTL_r1G) pewr_G)ih mi eubHD &l 2)H6dTLILg GlFesTanasTUIeh G
Lipast] (ppsett Gamuiledlsb 10 prreir G\FTevst LD eoeUHTH)
allFms ybGromhaes allpm Go 13- 9410 Ca8) Glamg Gunms s
L6571 QIBTL_BGI ). (LpFHGN BlHLpeuTeT eneudsTd ilFms ailLpm
Lae1&LpenLo(GLo 22) pewr_GlL miGin .

Y GTDWIFITLD HTewev STdbHauTifl 2 HFalb 2 6L FpLiLy
LLGO@FH@IHLD, LOTEOGV 6 LOGUTIS:@ H)(HHHEOWITERNT 2 HFQULD LoD MILD
Loufl6 GUITHeST LiMLILIT(HILD hewl_GlLI MBI &/

UHTH FTEHdbmS (Lpeitesti_(h alTHLOlmbESHI NG &S,
LITeO@L_LD LoD MILD FHTauLq- 6T(hd i bl auLpILIT(®) OlFiiuLd Lid
STFHEHHG uL_LiLpast) (Lp(hFeT CHTUIO FTFars 51555 el
aflensd apLBSSL I Heter . Camullevevd HDM aumFHesth
ST Bl IS HleusDEHTT S (HLIITHHEHD NS SHHL I (HeiT

a1, GLogyyid, eut_1iLpest] (Lpmaeit Camuiallsh srenev 1pgGev 4ul
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2-3 years experience in
Newspaper Industry or
Advertising Agency will be an

Salary will not be a constraint
for the deserving candidate.

Interested candidates may

sgm-tn@newindianexpress.com

Sr. General Manager (T.N)
e~ The New Indian Express Group

29, 2nd Main Road,
Ambattur Industrial Estate,
Chennai - 600 058.
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W.S.INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLC004568
Registered Office : 108, Mount Poonamallee Road, Porur, Chennai 600 116

STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL

RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024
(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015)
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8. During the year:

Current year exceptional item includes the following items:
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Qualification & Job Profile : Rs in Lakhs
Any Degree with a fair STANDALONE CONSOLIDATED
. QUARTER ENDED 12 MONTHS ENDED | QUARTER ENDED | QUARTERENDED| 12 MONTHS ENDED] QUARTER ENDED
Knowledge of English. SNo. PARTICULARS
g g . 31st Mar 2024 31st Mar 2024 31st Mar 2023 31st Mar 2024 31st Mar 2024 31st Mar 2023
Should be able to design advt. Audted Audited Audited Audited Audted Adited
in both English & Tamil. T~ [ Tolal ncome from operations (e} ; 300,56 387010 535568 51064 387607 535568
. 2 Net Profit / (Loss) for the period (before Tax, Exceptional/Extraordinary items) 914.13 3809.89 (108.69) 793.25 3688.34 (109.42),
GOOd hands on eXperlence 3 Net Profit/ (Loss) for the period (before Tax, after Exceptional/Extraordinary items) 12242.00 1527343 (38.96) 602.98| 3633.75 (39.70)
in Composing / Paginati()n & 4 Net Profit/ (Loss) for the period (after Tax, after Exceptional/Extraordinary items) 13303.15 16334.58 (38.96) 1664.13; 4694.90 (39.70)
Layout designing. 5 I?gglr%%rg%rr%f;g;sgnz Ilr;]ccmee f(c: ﬁtg;a_l_[;ir)l}od {Profit/{Loss) for the period (after Tax) and 13296.85 16329.40 (38.96) 1657.83 4689.73 (39.70)
. . 6 Equity Share Capital 5032.82 5032.82 4180.23 5032.82 5032.82 4180.23
JOb kHOWICdge mn IndeSIgn’ 7 Reserves excluding Revaluation reserves 18087.93 18087.93 (159.82) 6442.44 6442.44 (165.63)
PhOtOShOp & Coreldraw is a 8 Earnings Per Share (for confinuing and .
discontinuing operations) (of  10/- each)
must. .
a) Basic | 28.83 35.38 (0.26) 345 10.00 (0.25)
WOI'k Experience . b) Diluted | 26.62 32.71: (0.29) 3.16 9.24 (0.29)

1. The above is an extract of the detailed format of Quarter and year ended 31st March 2024 audited financial results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the audited Financial Results for the quarter and year ended 31st
March 2024 are available on the Stock Exchange Websites. (www.nseindia.com and www.bseindia.com) and on the Company’s website (www.wsindustries.in)

2. The above audited results were reviewed by the Audit Committee on 20th May 2024, approved and taken on record by the respective Board at its meeting held on
21st May 2024, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

3. The Group financial results for the Quarter and year ended 31st March 2024 are prepared in accordance with the recognition and measurement principles laid down
in Ind AS prescribed under Section 133 of the companies Act, 2013 read with relevant Rules issued thereunder.

4. The group continues to prepare its Accounts and the Statement of audited financial results on a ‘going concern’ basis of accounting.

5. The figures for the quarter ended 31st March 2024 are the balancing figures between the audited figures in respect of full financial year and the published year to date
figures upto the third quarter of the financial year.

6. Figures have been regrouped/reclassified wherever necessary, to conform to this period’s classifications.
STANDALONE:

7. Land at Porur to the extent of 6.53 Acres has been transferred during the current year to 100% wholly own subsidiary M/s.WSI Falcon Infra Projects Private Limited
(formerly WS Insulators Private Limited) as a part of joint venture agreement entered for development of IT park.

i. The company has converted 3099318 warrants to fully paid equity shares on 31st May 2023.

ii. The company has converted 350000 warrants to fully paid equity shares on 5th July 2023.

iii. The company has converted 280000 warrants to fully paid equity shares on 9th August 2023.

iv. The company has converted 1420000 warrants to fully paid equity shares on 28th September 2023.
v. The company has converted 60000 warrants to fully paid equity shares on 10th November 2023.

vi. The company has converted 2484166 warrants to fully paid equity shares on 20th February 2024.
vii.The company has converted 832496 warrants to fully paid equity shares on 29th March 2024.

9. Exceptional item for the previous year includes impact of write back of liability to the tune of Rs. 847.53 Lakhs pertaining to discontinued Electro-porcelain products
division’s and continuing business of turnkey projects from erstwhile operations’s long outstanding creditors and debtors with credit balances.

(i) Receipt of compensation from NHAI for Rs.53.67 Lakhs with regards to Banglore land.

(ii) Non-refundable deposit net of GST amount Rs.82.00 Lakhs received resultant of leasing of Banglore land whereby giving easement right by way of giving access
through the property, entire amount has been recognised as revenue during the year.

(iii) Profit on Sale of the Land at Porur to the extent of 6.53 Acres transferred during the current year to 100% wholly own subsidiary M/s.WSI Falcon Infra Projects Private
Limited (formerly WS Insulators Private Limited) as a part of joint venture agreement entered for development of IT park, is amounting to Rs. 11518.14 Lakhs.

(iv) Provision for contract losses Rs.148.00 Lakhs pertains to erstwhile Turnkey Project Business.
(v) Interest cost on Gujarat VAT Rs.42.26 Lakhs pertains to erstwhile Turnkey Project Business.
10. The company operates primarily in Infra segment and accordingly the company is not required to present segment information.

11. The Company had participated in an e-auction on 09.03.2023 pursuant to which the Company stood as the successful bidder and purchased the land. Being an
auction under SARFAESI, a Sale Certificate was issued confirming the ownership and possession on 27.03.2023. Accordingly, the Company had remitted the sale
consideration of Rs. 107.35 Crores which was recognised as capital advance during the previous year pending registeration of the Sale Certificate with Sub Registrar
Office of Sunguvarchatram. During the current year pursuant to the order of High Court of Madras directing the Registrar to register the land in the name of the company,
said land has been Capitalised.

12. Income tax exemption (Long term capital Gains) claimed under section 47 of Income tax act 1961 in regard to sale of land to wholly owned Subsidiary, tax obligations
if any will be considered in the year in which the transaction is effected by the provisions of section 47(A) i.e. when the wholly owned subsidiary ceases to be so.

13. During the quarter the company recognised Deferred Tax asset amounting to Rs.10.61 Crores in view of adequate and sustainable profits.
14. The company has incorporated on 30th December 2023 a wholly owned subsidiary in the name of WSI-P&C Verticals Private Limited.
CONSOLIDATED:

15. The Consolidated financial statements relate to W.S. Industries (India) Limited (the Parent Company), and its Subsidiary Companies. The Parent Company with its
subsidiaries constitute the Group.

16. The Subsidiary Companies considered in the consolidated financial statements are : for the previous period M/s.WSI-P&C Verticals Private Limited, one of the
subsidiary, is from 30th December 2023 to 31st March 2024 and M/s. WSI Falcon Infra Projects Private Limited (formerly WS Insulators Private Limited),one of the
subsidiary, is from 1st April 2023 to 31st March 2024, whose country of incorporation are in India and the percentage of voting power by W.S. Industries (India) limited
are 100% and 100% respectively.

17. The Group is not required to provide Segment Reporting under the criteria specified in IND AS 108.
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PRESS RELEASE

The Company under the able guidance and stewardship of the new management who have several years of hands-on experience in infrastructure projects have made
significant strides in execution of large-scale infrastructure projects during the year FY 2024. The Company’s consolidated revenue grew from Rs.8,286.68 lakhs during
FY 2023 to Rs.32,876.01 lakhs in FY 2024. The EBITDA of the Company on consolidated basis grew from Rs. 327.18 lakhs to Rs. 4,358.01 lakhs. The Company also
turned profitable during FY 2024 wherein the Company registered a Profit Before Tax of Rs. 3,688.34 lakhs compared to a loss of Rs. 118.75 lakhs during FY 2023.

The Company has a robust order book position and will soon be developing state of the art logistics facilities to attract global companies in Sunguvarchatram property.
The Consolidated financial results of the Company are summarized below:

(Rs. Lakhs)
PARTICULARS FY 2024 FY 2023
Total Revenue 32,876.01 8,286.68
Expenses 28,518.00, 7,959.50,
EBITDA I 4,358.01 327.18
Finance Cost 597.09 425.28
Depreciation 72.58 20.65
Profit Before Tax before exceptional and extraordinary item 3,688.34 (118.75)

Place: Chennai
Date: 21st May 2024

for W. S. INDUSTRIES (INDIA) LIMITED
SEYYADURAI NAGARAJAN
CHAIRMAN
DIN: 07036078




