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Asanewfinancialyearbegins,expect
youremployertoreachouttoyou
regardingchoosingataxregimefor
2024-25,iftheyhavenotalready.This
decisioniscrucial.Thechoiceoftax
regimedictateshowyourincomewill
betaxed.Ifyoudon’tmaketheright
pick,youmightenduplosingmoney.

“Thenewtaxregimehasbecome
thedefaulttaxregimeforindividuals
aftertheFinanceAct,2023,fromthe
financialyear2023–24onwards,”
saysSRPatnaik,partner,Cyril
AmarchandMangaldas.

Thenewregime
Thenew taxregimeofferslowertax
ratesbutwithfewerdeductionsand
exemptions.Here,taxpayerscannot
claimvariouspopulardeductions
underSections80C,80Dand24.
However,somedeductions,suchas
standarddeductionandfamily
pension(thosereceivinga
familypensioncanclaima
deductionof~15,000or
one-thirdofthepension,
whicheverislower)remain
available.“Thisregime
simplifiesthetaxstructure
andreducesthetaxburden
formany,especiallythose
whodonothavesignificant
deductionsundertheold
regime,”saysSuresh
Surana,founderofRSMIndia.

Thebenefitofarebateunder
Section87Aisavailabletoresident
individualsoptingforthenew
regime.

Themaximumrateofsurchargeis
25percentfortaxpayersoptingfor
thenewtaxregime,comparedtothe
highestrateof37percentapplicable
totaxpayersoptingfortheold
regime.

Oldregime:Whoshould
sticktoit
Undertheoldregime,taxpayerscan
availofvariousdeductionsand
exemptions,suchasthoseunder
Section80C,80D,houserent

allowance, andthelike,whichcan
significantlyreducetheirtaxable
income.“Theoldregimefollowsa
systemthattaxpayersare
accustomedto,withwell-established
rulesandprocedures.Fortaxpayers
withsignificantinvestmentsand
expenseseligiblefordeductions,the
oldregimemayresultinlowertax
liabilitiescomparedtothenew

regime,”saysAmitBansal,
partner,directtaxat
Singhania&Co.

Newtaxregime:Is it
foryou?
Thedecisiontooptforthe
newtaxregimewilldepend
ontheamountof
exemptionsanddeductions
anassesseecanavailof.

“Thisregimewouldbe
moresuitableforyoungtaxpayersas
theydonothaveanyhistorical
claims.Theywillbeabletopaytaxes
atlowerslabratesunderthenew
regime,”saysPatnaik.Individuals
withincomeabove~7lakhneedto
estimatetheirtaxliabilityunderthe
oldregimeafterclaiming
deductions,andcompareitwith
theirtaxliabilityunderthenew
regimewithouttheavailable
deductions.“Theycanthengofor
whicheverregimerequiresthemto
paylowertax,”saysPatnaik.

Factorinbreakevenpoint
Thebreakevenpointisthe

amount wherethereisnodifference

intaxliabilitybetweenthetwo
regimes.“Wecalculatedthe
breakevenpointsfordifferent
situationstohelptaxpayers
determinewhichoptionismore
beneficial.Forexample,ifan
individualhasnodeductions
availableundertheoldtaxregime,it
wouldalwaysbemorebeneficialfor
themtooptforthenewtaxregime,”
saysNaveenWadhwa,vicepresident,
researchandadvisory,Taxmann.

Likewise,ifataxpayeravailsof
onlySection80Cdeduction,itwould
bebeneficialforthemtooptforthe
newtaxregime.“Ifyouavail
deductionsunderbothsections80C
and80D,thenthebreakevenpointis
~8,25,000.Itwouldbebeneficialto
optforthenewtaxregimeunder
Section115BAConlyifyouhavean
incomeabovethisbreakevenpoint,”
saysWadhwa.Ifyouavailof
deductionsunderSection80C,
Section80DandSection24(interest
onhousingloans),youshouldnever
goforthenewtaxregime.

Switchingoption
Thosewithprofessionalorbusiness
incomecanswitchbetweenthetwo
regimesonlyonceduringtheir
lifetime.Otherscanswitchregimes
yearly.“Toswitchbacktotheoldtax
regime,submitForm10-IEAwhile
filingthetaxreturn,”saysArchit
Gupta,chiefexecutiveofficer,
ClearTax.Youcanswitchbetween
regimesevenatthetimeoffilingyour
return.

YOUR
MONEY

With oil on the boil, Vistara’s
loss may notbe IndiGo’s gain

Factor in income,deductions
whendecidingtaxregime
If you have significant deductible investments, the old regime
could save you more money, but crunch the numbersNIKITAVASHISHT

NewDelhi, 10April

Shares of low-cost airline IndiGo hit
record high on the bourses soon after
reports of pilot crisis at Vistara

emerged. The development also saw
airfaressurgebyaround25percentonselect
routes. Shares of IndiGo hit a lifetime high
of ~3,68.5 on April 2, 2024, and has gained
2.4 per cent on the bourses in April. While
thebenchmarkS&PBSESensexhasrisen1.4
per cent during theperiod.

WhileVistarahasdecidedtocurtail flight
operations, reports suggest that the airline
is working towards returning to normalcy.
Goingahead,analystsbelievethenear-term
outlook for IndiGo — which is owned and
operatedby InterGlobeAviation—remains
slightly cautious as the situation is develop-
ing. “Air fares have already jumped this
month, likelybenefittingIndiGo.Anyfurther
increase in ticket price may see capping
action from the regulatory watchdog,”
cautioned Gaurang Shah, senior vice-pres-
ident, Geojit Financial Services. G
Chokkalingam, head of research at
Equinomics Research, however, points out
that incremental benefits from the crisis at
Tata-owned airline, if any, may be out-
weighedby risks fromsurgingoil prices.

“Besides, IndiGocommandsadominant
market share in the industry and the incre-
mental benefits from the Vistara crisis may
not be significant for the low-cost carrier,”
he said.Data byDirectorateGeneral of Civil
Aviation (DGCA) showed that IndiGo com-
mandedamarket shareof60.1percentasof
February 2024, while Vistara had a share of
9.9 per cent andAir India 12.8 per cent.

Brent crude oil, meanwhile, is testing
the $91 per barrel-mark at present,
having risen 10.4 per cent in a

month. So far in calendar year 2024 (CY24),
oil priceshave jumpednearly 18per cent.

Industry analysis suggests nearly half of
Indian airlines’ operating expenses are
attributed to jet fuel, thereby making them
significantly sensitive to such fluctuations.
For IndiGo,aircraft fuelexpensesaccounted
for41percentof total expensesat theendof
the December 2023 quarter (Q3FY24). This
washigher than38percentat theendof the
September quarter. Surging oil prices,
according to Shah of Geojit, could
hit theairline if thegovern-
ment decides to hike
thepricesof avi-

ation turbine fuel (ATF). The last time ATF
pricewas hikedwas onMarch 1, 2024when
the Centre jacked up jet fuel prices in the
national capital to ~1,01,396.54 per kilolitre
(kl) from~1,00,772.17 lakh.

Against this backdrop, analysts suggest
investors partially book profit in IndiGo,
while new investors may wait for a decent
correctiontoaddthestockfromalong-term
perspective. Analysts at Kotak Institutional
EquitiesbelieveIndiGoisbigenoughtochart

itsowngrowthtrajectoryover long-term,
unperturbedby externalities.

“IndiGo has guided for an
improvedpricing outlook for
Q4FY24, up on a yearly basis
versustheearlier flatyear-on-
year (Y-o-Y) guidance. Its low

double-digitavailableseatkilo-
meter (ASK)growthguidancefor

FY25 iscomforting,” thebrokerage
said in a recent report. It has a ‘buy’

ratingon thecounter anda targetprice
of ~4,300. Meanwhile, the airlineplans to

addat least onenewaircraft aweek inFY25;
add10newdestinationsandraiseemployee
count by 5,500-6,000. It also aims to shift
the capacity mix towards international
travel. “Despite factoring in higher crude
prices and pilot salaries, our estimates are
flat to higher, driven by better ASK growth
and yields. We continue to see upside risks
to our yields in near-term and
capacity/demandgrowthandprofitability
over the medium-term,” said analysts at
UBS. They maintain a ‘buy’ rating on the
stockwith a target price of ~4,000.

INDIGO NOW WORLD'S 3RD
LARGESTAIRLINE BYMCAP
IndiGo,India'slargestairline,on
WednesdaypippedUS-basedSouthwest
Airlinesintermsofmarketcapitalisation
(mcap)tobecometheworld'sthird-
mostvaluableairline,accordingto
Bloombergdata.IndiGo'sshareprice
jumpedby4.73percentto~3,806on
Wednesday.Itsmcapjumpedto$17.605
billion,aheadofSouthwest’smcapof
$17.333billion.Theworld'stoptwo
airlinesintermsofmarketcapareDelta
Airlines($30.442billion)andRyanair
($26.941billion).IndiGoistheonlyIndian
carrieramongworld'stop10airlines,
Bloombergdatasaid. DEEPAK PATELDec 29,’23 Apr 10,’24
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READY FOR TAKE OFF?

Deductions taxpayer Breakeven When is it beneficial to opt for
is availing point new tax regime (Section 115BAC)?

No deduction being availed Always

Deduction being availed: Section80C Always

Deductions being availed:
Sections 80C & Section 80D ~8,25,000 Income in excess of breakeven

Deductions being availed: Section 80C,
Section 80D and Section 24 Never
(interest on housing loan)
Source: Taxmann

SELECTING THE RIGHT TAX REGIME: A ROAD MAP

By the Order of the Board of Directors of
W.S. Industries (India) Limited

B.Swaminathan
Company Secretary

W.S.INDUSTRIES (INDIA) LIMITED

NOTICE FOR THE EXTRA-ORDINARY GENERAL MEETING TO BE HELD THROUGH VIDEO
CONFERENCE (VC) OR OTHER AUDIO VISUAL MEANS (OAVM) AND E-VOTING INFORMATION

Notice is hereby given that

1.The Extra-Ordinary General Meeting of the Company will be held on Thursday, the 2nd May 2024, at 3.30 P.M. IST through
Video Conference (VC) or Other Audio Visual Means (OAVM) to transact the business as set out in the Notice dated 4th April
2024 of the EGM.

2.The Ministry of Corporate Affairs (“MCA”) has, vide its Circular No. 2/2022 dated -May 5, 2022, General Circular No. 02 /
2021 dated January 13, 2021 read with General Circular No. 20 / 2020, General Circulars No. 17 / 2020 and 14 / 2020 dated
May 5, 2020, April 13, 2020 and April 8, 2020, respectively (collectively referred to as “MCACirculars”), read with Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2022/62, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 and Circular number SEBI/HO/CFD/
CMD1/CIR/P/2020/79 dated – May 13, 2022, January 15, 2021 and May 12, 2020 respectively issued by the Securities and
Exchange Board of India (SEBI), permitted the holding of the Extra-Ordinary General Meeting (“EGM”) through VC / OAVM,
without the physical presence of the Members at a common venue. In compliance with the provisions of the Companies Act,
2013 (“Act”), SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and
MCA / SEBI Circulars, the Extra-Ordinary General Meeting of the Company is being held through VC / OAVM.

3.In compliance with the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended by the Companies (Management and Administration)
Amendment Rules, 2015 and Listing Regulations, the Company is pleased to provide its members holding shares either in
physical form or in dematerialized form, as on the cut-off date being 25thApril 2024, with facility of e-voting (“remote e-voting”)
for the EGM, through electronic services provided by National Securities Depository Ltd. (NSDL) to enable them to cast their
vote on all the resolutions as set out in the said Notice. All the members are informed that:

i.All the Business as set out in the Notice dated 4th April 2024 may be transacted through electronic means by remote
e-voting.

ii.The Notice convening the Extra-Ordinary General Meeting was sent in electronic form on 10th April 2024 to those Members
of the company whose email addresses are registered with the company/Depository Participants and physical copy to all
members appearing in the Register of members as on 5th April 2024.

iii.The date and time of commencement of remote e-voting: 29th April 2024 at 9.00 AM.

iv.The date and time of end of remote e-voting: 1st May 2024 at 5.00 PM.

v.The cut-off date for determining the eligibility to vote by remote e-voting or at the EGM and determination of e-voting rights:
25th April 2024.

vi.Those persons who have acquired shares and have become members of the Company after the dispatch of Notice of EGM
through electronic form and holding shares as of the cut-off date i.e. 25th April 2024, may obtain the login ID and password
by sending a request at evoting@nsdl.co.in.or yuvraj@integratedindia.in. However, if you are already registered with NSDL
for remote e-voting then you can use your existing user ID and password for casting your vote.

vii.Shareholders who would like to express their views/have questions may send their questions in advance least 7 (seven)
days prior to the meeting i.e. on or before 25th April 2024 mentioning their name demat account number/folio number, email
id, mobile number at sectl@wsigroup.in. The same will be replied by the company suitably at the EGM.

viii.The remote e-voting module shall be disabled by NSDL for voting after 5.00 PM on 1st May 2024. Once the vote on a
resolution is cast by the member, the member shall not be allowed to change it subsequently.

ix.Only those Members/Shareholders, who will be present in the EGM through VC/OVAM facility and have not casted their
vote on the Resolutions through remote e-voting and are not barred from doing so, shall be eligible to vote through e-voting
system in the EGM.

x.A member may participate in the EGM even after exercising his right to vote through remote e-voting but shall not be
allowed to vote again at the EGM.

xi.The attendance of the members attending the EGM through VC/OAVM will be counted for the purpose of reckoning the
quorum under section 103 of the Companies Act, 2013.

xii.Members whose name is recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting as well as voting at the EGM.

xiii.Website address of the Company, where Notice of EGM is displayed: www.wsindustries.in and also on the website of
Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.
com respectively and on the website of National Securities Depository Limited (NSDL), agency for providing the Remote
e-Voting facility i.e. https://vww.evoting.nsdl.com.

xiv.In case of any queries, members may refer the Frequently Asked Questions (FAQs) for members and remote e-voting user
manual for members available at the Downloads section of www.evoting.nsdl.com or call at 022 - 4886 7000.

xv.The Company has appointed Mrs.Lakshmmi Subramaniam, Practising Company Secretary as the scrutinizer for
conducting the remote e-voting and also e-voting process during the EGM in a fair and transparent manner.

xvi.Contact details of the person responsible to address the grievances connected with remote e-voting.:- Mr. B.
Swaminathan, Company Secretary, Address 108, Mount Poonamallee Road, Porur, Chennai 600 116. Email Id: sectl@
wsigroup.in.

xvii.Please keep your updated email ID registered with the RTA/ your Depository Participant to receive timely
communication.

Place: Chennai
Date: 11th April 2024

CIN: L29142TN1961PLC004568
Registered Office : 108, Mount Poonamallee Road, Porur, Chennai 600 116

E-mail id: sectl@wsigroup.in; website: www.wsindustries.in
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ெச"ைன, ஏ'.11-–
ெச"ைன ப9லாவரY(9 உEள 

ேவ9? Oக2Oைல ப9கைலC 
கழகY(" ப5டம`'d Iழா, 
வ:Pற 13-Jேத( நைடெபhPறR. 
ப9கைலCகழக ேவJத:@, ]gமா 
தயாr'பாள:மான ஐசr கேணm 
தைலைம89 நைடெபh@ இJத 
ப5டம`'d IழாI9 ]ற'd 
I:J(னராக ெதz4T ]gமாI" 
b"ன{ ந[க2 ரா@சரN 
ப4ேகUPறா2.
இJத IழாI9, ந[க2 ரா@சரN 

கைல ேசைவைய பாரா5D@ Iதமாக 
அவ:CT கXரவ டாCட2 ப5ட@ 
வழ4க'பDPறR. இJத I:ைத 
அPல இJ(ய ெதாf9|5பC க9I 
கX"]9 (ஏ.ஐ.].[.இ.) தைலவ2 

[.i.�Yதாரா@ வழ4TPறா2. 
ப5டம`'d IழாI9 bCPய 
Aரbக2கE பல:@ கலJR 
ெகாEPறா2கE.

ெதz4T ]gமாI" ெமகா 
?டா2 ]ர��I8" மகனான 
ரா@சரN 'ர4க?தல@', '�பா"', 
'R:வா', 'ஆvசா2யா' ேபா"ற பல 
ெவUt பட4க`9 ந[YREளா2.
 ராஜமX� இயCகY(9 ந[Yத 

'ஆ2.ஆ2.ஆ2.' பட@ இவ:CT பா" 
இJ(யா ?டா2 அJத?Yைதp@ 
வழ4PயR. அJத படY(9 இவரR 
ந['d@, நடனb@ ர]க2கைள 
ெவTவாக கவ2JதR.
ரா@சர�CT கXரவ டாCட2 

ப5ட@ வழ4க'பட இ:'பR 
அவரR ர]க2க^CT மPuv]ைய 
ஏUபDY( இ:CPறR. ரா@சரN 
தUேபாR ஷ4க2 இயCகY(9 qக 
AரமாNடமாக உ:வாT@ 'ேக@ 
ேச�ச2' எ"ற படY(9 ந[CPறா2.

 ேவ#$ ப#கைல)கழக ப+டம./0 1ழா1#
ந4க5 ரா7சர9): க;ரவ டா)ட5 ப+ட7 

ேம9ம:வY�2, ஏ'.10–   
ேம9ம:வY�2 ஆ(பராசC( 

]Yத2 �டY(9 உகா( ெதz4T 
வ:ட'Aற'd Iழா ]ற'பாக 
நைடெபUறR.  
IழாI9 bதலாக ேநUh 

அ(காைல 3 ம{ அளI9 ம4கள 
இைச bழ4க T: �டY(9 உEள 
ப4கா: அ[களாr" உைறIட@ 
மல2களா9 அல4கrCக'ப5D 
T: ேபாUt மJ(ர@ ப[Cக'ப5D 
�ைஜகE நடYத'ப5டன. 
இதைனY ெதாட2JR ஆ(பராசC( 
அ@ம_CT மJ(ர4கE bழ4க 
அAேஷக அல4கார@ ெசeய'ப5D 
�பாரதைன நைடெபUறR. 
இதைனY ெதாட2JR ]Yத2 �ட@ 
வJத ஆ"qக இயCகY தைலவ2 
ல5Hq ப4கா: அ[களா:CT 
ஆJ(ர மUh@ ெதz4கானா 
இயCக ெபாh'பாள2கE ]ற'பான 
bைற89 வரேவUd அ`Yதன2.  
இதைன அDYR pகா( 

பN[ைகைய ெயா5[ பCத2க^CT 
ெவ9ல@, ேவ'ப@ � ஆPயவUறா9 
ெசeத pகா( பvச[8ைன 
ெச�வாைட பCத2க^CT Aரசாதமாக 
வழ4Pனா2கE. ேமz@ பCத2கE 
அ:E xடY(9 உEள அ[களாr" 
பாRைகCT பாத �ைஜ ெசeR 
வfப5டன2. 
ெதாட2JR ]Yத2 �டY(9 சாq 

தrசன@ ெசeய வJத பCத2க^CT 
அ"னதான@ வழ4க'ப5டR.   
மாைல 3 ம{ அளI9 

ஆJ(ரா மUh@ ெதz4கானா 
மாOல ந"ைமCகாகX@ உலக 
ந"ைமCகாகX@ த4கY ேத2 பவg 
]Yத2 �டY(9 நைடெபUறR. 
இ(9 ஏராளமான பCத2கE கலJR 
ெகாNடன2. 
Iழாைவ  ஆ"qக இயCக 

RைணYதைலவ2கE ெசJ(9Tமா2 
மUh@ �ேதI ஆPேயா2 வJ(:JR 
]ற'AYதன2.
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Oகuv]Cகான ஏUபாDகைள 
ஆJ(ரா ஆ(பராசC( ஆ"qக 
இயCக மாOல தைலவ2 க4காதர", 
ெதz4கானா தைலவ2 கலாத2, 

O2வாPகE, HேரmTமா2, 
சrதா, ஹrநாY, �தா ராம ெர5[ 
உE`5டவ2கE கலJR ெகாND 
ெசe(:Jதன2.  

பாN[vேசr, ஏ' 11– 
பாN[vேசr89 லா?ேப5ைட 

மக`2 ெபாt8ய9 க9�r மUh@ 
ேமா(லா9 ெபாt8ய9 க9�r 
ஆPயவUt9, வரI:CT@ 
நாடா^ம"றY ேத2தைல ஒ5[, 
q"ன� வாCT'ப(X எJ(ர4க`9 
ேவ5பாளr" ெபய:CT எ(r9 
]"ன4கைள ெபா:YR@ ப{ 
இ"h காைல Rவ4PயR. 
கெலCட:@, ேத2த9 

அ(காrpமான TேலாYR4க" 
இJத' ப{கைள ேநr9 
பா2ைவ85டா2. அர]ய9 க5] 

Aரbக2கE b"gைல89 ப{ 
நடJR வ:PறR. 
பாN[vேசr89 ஒ: ெதாT(Cகான 

ேத2த�9 26 ேவ5பாள2கE 
களY(9 இ:CPறா2கE. 
இரND வாCT'ப(X எJ(ர4கE 
ப ய" ப D Y த ' ப D P" ற ன . 
ெமாYத@ 250 ஊfய2கE இJதv 
]"ன@ ெபா:YR@ ப{89 
ஈDபDYத'ப5D இ:CPறா2கE. 
காைரCகா9, மாP, ஏனா@ ஆPய 

இட4க`9 அ4க4ேக இதUகான 
ப{கE நைடெபUh வ:PறR. 

பாJ9Kேச#L$ M@னO வாE; எQ ர+கR$ 
ேத8த$ F@ன= ப E;= பS Tவ+UயT: 

ேத8த$ அXவல8 ;ேலாBT+க@ ேந#$ ஆZ[


