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W.S. INDUSTRIES (INDIA) LIMITED

Registered Office: 108, Mount Poonamalee Road, Porur, Chenna\ 600116, Tamil Nadu, \nd\z
Tel: +91 44 24354754; Fax: NA; Email: m; Website: in/KYC;
Corporate if Number: LZQMZTN1961PLCUO4565

Recommendations of the Committee of Independent Directors (1DC’) of W.S. Industries (India) Limited (‘Target Company’) in
relation to the open offer (‘Offer’) made by Mr. C K Venkatachalam (*Acquirer 1°), Mr. C K Balasubramaniam (‘Acquirer 2°), Mr. S
Anandavadivel (“Acquirer 3'), Mr. S Aravindan (‘Acquirer 4°), Mr. S Nagarajan (‘Acquirer 5°), Mr. Prakash K.V (‘Acquirer 6°) and
Trineva Infra Projects Private Limited (‘Acquirer ') (Collectively referred To As *Acquirers"), o the pubiic sharefolders of the Target
Company under Regulations 3(1) and 4 of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
(Takeover Regulations’).

Date June 23,2022

Name ofthe WS imited

Details ofthe Offer pertainingto | The Offer i being made by the Acquirers in terms of Regulations 3(1) & 4 of the Takeover
Target Company Regulations for acquisiton of up 80,33,000 (Eighty Lacs Thiry Three Thousand only) fully

paid-up eq 10/-each (‘Equity ), representing 26% of the|
Emerging Voting Share Capital ofthe Target Company on a fully diuted basis, as of the tenth
working day from the closure of the tendering period of the open offer from the eligie|
shareholders of the Target Company for cash at a price of 2 12.50/- (Rupees Twelve and Fifty
Paise only) perequity share.

‘Acquiers - Mr. C K Wi,
Mr.S Aravindan, Mr. S Nagarajan, Mr. Prakash K VandTrineva nfra Pvmscls Private Limited.

(s) with . Offer.

Name of theAcquirers and PAC
with the acquirer
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Name of the Manager to the offer | Safiron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, J. B. Nagar, Andheri (East), Mumbai - 400 059, India
Tel. No.: +91 22 49730394, Fax No.: NA; Email id: openoffers @saffronadvisor.com
Website: winw.saffronadvisor.com;

Investor grievance: investorgrievance@saffronadvisor.com

SEBI Registration Number: INM 000011211

Contact Person: Gaurav Khandelwal/Pooja Jain
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Members of the Committee of Chairman of IDC: Mr. J. Sridharan

Independent Directors (IDC) | Members: Mr. R. Karthik and Mrs. Suguna Raghavan
Mr. J. Sridharan is the Chairman of the Committee of Independent Directors (‘IDC’).
1DC Member's refationship with | Al the IDC Members are Independent & Non-Execulve Directors of fhe TC. They do not

the Target Company (Director,

Equity shares owned, any other

contract/ if any

Trading inthe Equity shares/

othersecurities of the Target

Company by IDC Members

1DC Member's relationship with

the acquirer (Director, Equity

shares owned, any other
contract  relationship), if any.

Trading in the Equity shares/

other securities of the acquirer

by IDC Members

Recommendation ontheOpen | Based on the basis of PA, DPS, Draft Letter of Offer (DLOF), and Letter of Offer (LOF).

offer,astowhetherthe offer,is | IDC is of the opinion that the offer is fair and reasonable. The shareholders may|

oris not,fair price vis-2-vis market pice and

the bestof theirinterests.

1DC Members have reviewed:

a) Public Announcement (‘PA") dated April 30, 2022;

b) Detailed Public Statement (‘DPS") dated May 06, 2022 was published on May 07, 2022;

) Dratt Letter of Offer (‘DLOF") dated May 13, 2022

d) Leter of Offer (‘LOF") dated June 15, 2022; and

Based on the review of PA, DPS, DLOF and LOF, the IDC recommends acceptance of the

Offer made by the Acquirers as the Offer price of Rs. 12.50/-per fully paid -up equity share is

fairand reasonable based on the following reasons:

1. The offer price of Rs. 1250/ per flly paid -up equity share offered by the Acquirers is
higher than the Volume Weighted Average Market Price for a period of 60 trading days
immediately preceding the date ofthe PA.

2 e Target Company
ae requently aded onthe BSE only.

3. Thsis an penoferfor acqusiion of ubicly ed Exutysares.Th sarerlders hve

old any shares in TC. They do not have any contractual relationship with the TC.

None of the IDC Members have done any trading in Equily Shares / Other securiies of the
TC during the last twelve months prior to the date of Public Announcement (PA) dated
April30,2022

None of the IDC Members have any relationship with the Acquirers.

Not Applicable

‘Summary of reasons for
recommendation

BSE and NSE, however the shares|

4 The Offr Prica ofeed byt Acguiers s in ne it the requlation prescribed by SEBI
under
However, it s advised to the sharefolders to independently evaluate the open offer vis-3-vis|
i i Offer.

Details of Independent Advisors, | None
if any.

Any other mattertobe
highlighted

ATl the 1DC members unanimously voted in favour of recommending the Open Offer]
proposal
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W.S. Industries (India) Limited
idharan

Independent Director

DIN: 07720632
ConcEPT

Place : Chennai
Date :June23,2022
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2. Mr. Venkata Krishnan.S
S/o Sambantham
No:171A, Ali Kupta
Thaikal Near Railway
Colony, Tanjore-613001.

3. Mr.Lenin Kumar
S/o Bakthavatchalam,
No:36, Tamil Nagar 8"
Cross, MC Road,
Tanjore-613001

4. Miss. Someshwari. A
D/oAmeerthakad
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1 Mrs. Radha.G 1 Mr.Kanagaraj.M
W/o Govindhasamy S/o Manickam
No:209 Railway Colony, No:747 Thathojiyappa St,
Tanjore-613001. Kondwajapalayam
2. Mr. Mahali G Thanj 13001.
S/o Govindhasamy 2. Mr. Lenin Kumar
No:209 Railway Colony, S/o Bakthavatchalam,

Tanjore-613001
3. Mrs.Chithradhevi.M
W/o Mahalingam
No: 209 Railway Colony,
Tanjore-613001
4. Mr. Ramesh. T
S/o Thiyagarajan,
No:25, Ragavendira
Nagar, Near Smgaperumal

No:36, Tamil Nagar 8"
Cross, MC Road,
Tanjore-613001

3. Mr.Kadiresan.G
S/o Ganesan
Plot No: 16, G.K Illam 8"
Street, Fathima Nagar,
Vilar Road, Tanjore
Tanjore-613001

No:16,A/2, Rajan Salai

Srinivasapuram,

Tanjore-613001.
5. Mrs. Shakila.R,

Wi/o Elango

No: 3039/4Chakkaravarthi

YangerLane, East 2™

Street,Pudukottai-622001.
6. Mrs. Nasrin Banu.A,

S/o Abdul Rahman m,

No:18B, Sepana Vari

Nadukulam

Thanjavur-613009.
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Kulam, Mel
Tanjore-613009
5. Mr. Dhamotharan.G
S/o Govindarajan
No: 64A, Railway Colony
Kumbakonam-612001.
6. Mr. Nagarajan.N,
S/o Narayanan,
No:C34, Cholan Nagar,
Pillaiyarpatti, Tanjore.
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4. Mr. Thiraviyam.B
S/o Benjamin
No:6, Savariyar Koil
Street, Vallam,
Tanjore-613403.

5. Mr. Boopathi S/o Kannan
No: 85, Astalakshmi
Nagar, N.K.Road,
Tanjore-613006.

6. Mrs. Navis.K
D/o Kanagaraj
No:747, Thathojlyappa
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[INTHE COURT OF THE HONOURABLE BEFORE THE FAMILY COURT IN THE COURT OF HONBLE Il

11 ADDITIONAL DISTRICT MUNSIF
(IFA.D.M.) AT PUDUCHERRY
.S. No.608 / 2022
K. Aroumougam ..Plaintiff
vs

1.E. Raja
2. The Registrar of Births & Deaths,
Office of the Puducherry

v.

PUBLIC NOTICE

The above Plaintiff has filed the suit () to|

St,  Angalamman  Nagar,
Puducherry” instead of
Nos.8 & 9 in his death certficate, vide Reg,
No.PM/P/1980/11721. Public notice has been
ordered by the said Honourable Court to the|
general public and the s

the above said H lo Il ADDITIONAL|
DISTRICT MUNSIF (Il A.D.M.) on 20.7.2022 at
10.00 a.m. Any one having objection in this,
suit, may appear before the said Honourable|
Court on the said date and time, either|
in person or th i
objection if any, failing which the suit will bo|
docided on merits.

D. SUKUMARAN,
B.A, MH.RM, MPM, ML,
Advocate, Pondicherry

JUDGE AT PUDUCHERRY
0.5. No0.4/2022

Habibunissa . Plaintiff|

lJafarullah ...Defendant|

onfaing
Copuy  agsdd  amdurar
Houd.  apdusfier  wio
| sgunevsor steor.60, gmull Aysmaid
o8, omemtn smewm, UgIEGs

A.D.M AT PUDUCHERRY
0.5.No. 613/ 2022

Sayilasamy Sivadjy ..Plaintiff
1. venkateswarane Sivadiy

2. Santhi Sivadjy

5. Ganesh Siady

4. Chandra Pragasam ...Defendant]
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M. KANNADASAN, B.A, B | [ U5288%  ardl  Camfluy

AKALVI b o | | SiurahésiuGis.
M. JAYARAMAN, BA., B.L. S. Ravy,

Advocate, Pondicherry

INTHE COURT OF HON'BLE MOTOR
ACCIDENT CLAIMS TRIBUNAL
(SO CUM ASJ) AT PUDUCHERRY
M.A.C.T.O.P. No. 464/2022

Pannerselvam ..Petitioner|

v

1. Shivashanmugam

2. The Divisional Manager,

MAGMA HDI General Insurance Co.

Ltd,, Puducherry
No: 1

.. Respondents|
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Thiru. Shivashanmugam
slo Balasubramanian
No.3, Subramaniya Bharathi
Nagar, 7th Cross Extn.,
Reddiarpalayam
Teacher Colony, Moolakulam,
Puducherry-605005.
NOTICE TO
RESPONDENT NO.1
Please take Notice that the
above claim petition filed the
above MACTOP No. 361/2022
for claiming Compensation
and the same is posted
on 08-07-2022 for your
appearance and filling your
objection, if any and you may
appear either in person or
said day at 10.00 a.m. before
this Hon’ble Tribunal failing
which matter will be decided
on merits.
A. KANNAN, MA., BL,
Advocate, Pondicherry

[BEFOR THE HON'BLE FAMILY|
COURT AT PONDICHERRY
MOP. No. 80 of 2022

1. Maria Albert .Petitioner

INagamalli .. Respondent]

To
The Respondent

Nagamalli wio Maria Albert,

No.18, Ground Floor, 1st Cross
Karunjothi Nagar,
Samipillaithotam,
Puducherry-605008.

PUBLIC NOTICE
Please take notice that
the above matter stands
posted to 15-07-2022 for
your appearance before
the Hon’ble Family Court
and therefore, you have
to appear eitherin person
or through Advocate on
the said date at about
9.30 a.m before the said
Court, failling which
the above matter will be

Advocate & Notary, Pondicherry
BEFORE THE HON'BLE MOTOR
ACCIDENT CLAIMS TRIBUNAL AT
(SO CUM ASJ) PUDUCHERRY
MACTOP No.444/2021
Dhayanithi ..Petitioner|

vs
1. Prasanth s/o Arunachalam
2. Mis. United India Insurnace Co
Ltd., Represented By its Branch
Manager, Puducherry
3. Kumar sfo Mannu.
No.174, Avanipur Villag
divanam Tauk, Villapuram
District, Tamilnadu.  ...Respondents|

31D GBS HES
el
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| oy Couemar  @iler A
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g to

your absence.
THARANI RAJKUMAR

Advocate, Pondicherry|
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epmis oy,

S. KATHIRVEL, B.A. B.L|
Advocate, Pondicherry|
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_ SHREYAS INTERMEDIATES LIMITED
The sirtor Mumbai VW ataad et CIN: L24120PN1989PLC145047

s now 93 years Old' Freraf ; : sieedoe 3% o, R, v an 3 307, TR D ; ,msﬁ,qaﬁgaé—mo vo3. Registered Omce_: Pl_ot.Nos. D-2_1_, D-22, D-23, M.I.D.C. Indus_lrlal E.state, Lote Parshuram., Taluka — Khed,
N . Yl B 4+ < < 23, 2 District: Ratnagiri- 415722, Maharashtra, India Tel: +91 022 4276 6500;
: g%ﬁ?i‘;‘;; ﬁﬁﬁ[%%{ci [FS ﬁouf %ﬁ’ .f +f 2_;?_&\; f;:r? ?F:’ Wﬁ';“ﬁ_ ?—fa\‘a%x?uz/ﬁi Email: info.shreyasintermediates@gmail.com; Website: www.shreyasintermediates.co.in

FREE PRESS JOURNAL (&. ) RECOMMENDATIONS OF THE COMMITTEE
== 3" g a. R Hoerel e ad OF INDEPENDENT DIRECTORS ("IDC")
" o [t | e | e | een || |Semmeioss ettt (186) o St et el v o
www.freepressjournal.in wrETaiE STt s SrETai ot amendments thereto (“SEBI (SAST) Regulations, 2011”) in relation to the Open Offer (“Offer”) made by M/s. Krish Pharma
g WWWW (frem) gR,40%.23 93,%%0. 04 9,040.30 36,084, 0% 20,336 95 Sspremallty Private Limited (“Acquirer”) to the Public Shareholders for the acquisition of Equity Shares of the Target Company.
Notce im%ﬁ bublc 3 | e few T (de) (%, e ¥3.] (4R.ER) URE.ZR (R0.%¢) (3%6.4) No Particular Report
that, my clienty gMRS. SURINDER KAUR o et St el ) 1. | Date June 23, 2022

2. | Name of the Target Company Shreyas Intermediates Limited

REHAL is holding Flat No. 1 1 10" W‘E‘Wﬁﬁiﬁﬂ'{ﬁw ELCIHRC
Floor Mfgnﬁ,g'?gwefst Cg-o;?eegtse a%i’si,?g ¥ . () ‘ ¥R (43.83) 48823 (Re.%¢) (3¥0.40) 3. | Details of the Open Offer|The Open Offer is being made by the Acquirer for the acquisition of up to 61,20,405
Sociéty Ltd.. 2™ Cross Lane. Lokhandwala R R EICIRIRIN) pertaining to the TC (Sixty-One Lakh Twenty Thousand Four Hundred and Five) fully paid-up equity
Complex,An’dheri (West), Mu;nbai—400 053 ¥ |#wuwnd wemEdsia feas :[q;]/(;ﬁa) 31.%3 (4¢.3R) 4R9.00 (208.%3) (384.0%) shares of face value of Rs;&-/(R;Jpees Ten ogly) eacch, repre(s)?rntinsg the entire public
along with 5 Shares of Rs. 50/~ each paid of AUETETE T ST T shareholding constituting 8.64% of the Voting Share Capital (“Offer Shares”) at a price
amognting to Rs. 250/- of Share Ce:ificate ( nr = mﬁn/ fﬁl RISKI] A) - of Rs. 10/- (Rupees Ten only) per Equity Share, payable in cash (“Offer Price”),
No. 89, bearing Distinctive Nos. From 441 to Y | FICITHIRIAT TRY HEHHTERE 307 FHTeqlaH eIl .L3 (98.%%) Ul (2¥0.00) (3¢R.¥3) pursuant to Regulation 3(2) & 4 of the SEBI (SAST) Regulations, 2011.
445 and 5 Shares of Rs. 50/~ each paid of T/ (A1) () A R e I 4. | Name of the Acquirer Krish Pharma Speciality Private Limited
;moggtiglg to RB.Z{‘?O/{_of Zhari Certma:e FITET TAIE) 5. | Name of the Manager to the offer | Fedex Securities Private Limited

0. 90, bearing Listinctive Nos. From 345 1o : i 1. Mr. Govind Sharma— Chairman
450, respectively on ownership basis. My § | W HISAd 3,388.44 3,R84.44 ?,402.43 3,R88.44 R,402.4% 6. | Members of the Committee of —
Client further state that, she has lostand / =fFd) Independent Directors 2. Mrs. Neelam Arora—Member
milzglaléederosr%ﬁ\aﬁ/&éF?EE:AE?\J?; ice)r b ¥R _ _ - - - 7. | IDC Member's relationship with | IDC Members are Non-Executive and Independent Directors.
AnicleongreementdatedzmdayofMay1935' ¢ | weft Tmam T (SR E 20 /- =) the TC (Director, Equity shares | Except Mrs. Neelam Arora who holds 700 Equity Shares in the TC, no other
executed between Mis. LOKHANDWALA (srafed siftt G whenarmEE owned, any other contract/|Independent Director holds Equity Sharesinthe TC.
ESTATE & DEVELOPMENT COMPANY T relationship), if any
PRIVATE LIMITED, a Company, “The () °.%R (0.2) R.3% (0.33) (2.¥8) 8. | Trading in the Equity shares/| None ofthe IDC members have traded in the Equity Shares of TC during 12 months prior
Developers’ and SHRI PAVITAR SINGH e (%) °-2R (0.29) R38& (0.33) (2.¥%) other securities of the TC by IDC | to the date of the Public Announcement of the Offer i.e. March 17, 2022 and during the
LAYAL “The Flat Holder” [Flat No. 1005, 10" four: Members period from the date of Public announcement till date of this recommendation i.e. June
Floor] and Article of Agreement dated 2 : : 23,2022.
day of May, 1985, executed between Mis.| | % STCTH THeeRT S HeeaTell SITehearil WTeiiersToN: 9. [IDC Member's relationship with | None ofthe members of the IDC have any contracts/ relationships/directorship/ holding
LOKHANDWALA ESTATE & p - the Acquirer (Director, Equity | Equity shares with the Acquirer.
DEVELOPMENT COMPANY PRIVATE A qavter Heredt ferard Here o shares owned, any other
LIMITED, a Company, “The Developers” and . contract/ re|ati0n5hip)y if any
SHRI SARWAN SINGH REFAL “The Flat 3%.03.%03% 3%.8R.%0%% 3%.03.303% 3%.03.703% 3%.03.30%¢ 13 Trading n the Equlty shares/| Not Appioabic
Hﬂdef’ [FlathNo. 1006, 10':tF|°°r]bf|ind after RieltiiEEn Frer@atiaa RLelIitl Rl RlellitE other securities of the Acquirers
alldue search same are not traceabnle. by IDC Members

. 3e7d (Feaw 2,40%.93 2,%%0. 04 ,040.30 30,084, ¢% 2,335.95 y : : ,

‘és such, any pe/rS(.m / person's / a Body | R e 37 () i 2 2 22 &2 11 Recommendation on the Open | The IDC have perused the Public Announcement, Detailed Public Announcement, Draft

0rp0|f6§ev Béntt F:QfHCIa'L'“S“t;“?”than; R | FomadEia e TE/ () (W, FAvEeE ¥3.%0 (43.83) URE&.2% (Ro0.2¢) (3%9.40) Offer, as to whether the Offer is | Letter of Offer, Letter of Offer and other offer documents as released and published by
any claim, right, title, share & Interes anon /o RO A ) fair and reasonable the Acquirer and Valuation reportissued by Mr. Nikesh Jain (Membership No. 114003),
agla'?ft tth © abo‘,’,e said F!at/ ‘gofﬁ.ny bg Wady Partnerat JMR & Associates LLP, Chartered Accountant.
ﬁ/la'l:n:zaannc? EZ:Z;S;?”’RQGQS? ngd’ 3 | g FreE e T (d) (S ¥R.%9 (4R.8R) “RE.2R (Re.2¢) (3¥9.40) Based on the above, the IDC is of the opinion that the Open Offer Price is in compliance
Sale Decd Agreement for Sale, Gift,Lease, AT/ ToFa =TT el W) withthe SEBI (SAST) Regulations, 2011 and to that extentis fair and reasonable.
Trust, Mortgage, Charges, lien, attachment ¥ |FuwEE Faedsia s WT/(?ﬁZT) 36.%3 (4¢.3R) 432 .00 (308.23) (384.0%) However, the shareh_olders should mdependeptly evaluatg _the Offer, market
or otherwise howsoever any contact the st fean S performance of the Equity Shares of the TC and take informed decisions.
undersigned with documentary evidence ( ¢ / T ) 12[Summary of reasons for|IDC has evaluated the Public announcement dated March 17, 2022, the Detailed Public

supporting such claim within 15 days from SN . o . . . o ¢ . recommendation Statement dated March 25, 2022, Draft Letter of Offer dated March 30, 2022 and Letter
the publication of this notice, failing which 3 el (forfeen srfecriere 310e fewreiion fermamied) Tgaed 2030 =1 TR 33 SAid Foieh TReeiorshe el 3% AT, 033 Tofl Hiicted of Offer dated June 15, 2022. The IDC has taken into consideration the following factors

the claim of such person / person's / a Body ot amfor Tt eramaffara foxfrr fFehytn qufiteen sar 33”%., 32 ﬂ'l?f, 03 Tl Tuetear fom g1 arfor TR s1fere eTfor ushfa foefa for making its recommendations:
Corporate / Bank  Financial Insfitution if any Fresputean qufsreram fererurm=n alie Tk 3am e, farfa fswut= ol foreror Teish vasEeaT deEmEed, www.nseindia.com JTTTT www.bsein- The Equity shares of TC are infrequently traded within the meaning of regulation 2 (1) (j)
wl|)|| bz deeéneddto hak:{e;een waived aFd/or dia.com STTTOT S JereTse www.wanbury.com 3 ITEEH IR, of SEBI (SAST) Regulations, 2011 on BSE Limited.
abandoned and not binding upon my client. . ~ . . . . « As per the Equity Share Valuation report dated March 17, 2022 of Shreyas
Mr. Suresh M. Mudalar,| | 3 0% FRoehe @ 33 5, R0 TSft wiTcieat e Wik SHaTaiiedvn S gR Gfeiet h1d suad SATet S0 shu a1 Eeilefeh HeeaigR Aol HUTd SAred. Intermediates Limited issued by Mr. Nikesh Jain (Membership No. 114003),
Advocate ¥ T FEEE SR AT Taw %ﬁgﬁzﬂaw Il 3T|%. PartneratJMB & Associates LLP, Chartered Acc_oun'tan.t, tr]gfai(value of equity
Shop No. 92, Ground Floor, & ot =R shares of TC is Rs. 2.08/- per share. Offer Price is justified in terms of the
Kamdhenu Shopping Centre, - parameters as specified under Regulation 8(1) read with Regulation 8(2) of SEBI
Anch L%ha&dwaga (_32&%'% ) . =g (SAST) Regulations, 2011;
ndheri (W), Mumbai : foerTon: ameft, eft garg IuTeA « Keeping in view of the above fact, the IDC is of the opinion that the Offer Price of
Mobile No. 07506942452. . - - :
Date : 24-06-2022 ‘f\a:rrai: R T, R0 (g’iam; 0000bLgL Rs. 10/- (Rupees Ten only) payable in cash per Equity Share to the Public

Shareholders of the TC for this Open Offer is fair and reasonable. However, Public

Place: Mumbai

Shareholders should independently evaluate the offer and take informed decision
onthe matter.

. 13.| Details of Independent Advisor (if | None.
‘:'?gaa:ag '*’T"f" POST OFFER PUBLIC ANNOUNCEMENT any) (
THM . ¢, T Hived, T-3, TBH,

. o
fn::n: m BOI “‘}'»{’ g g S U IVI U KA AG RO I N D U STRI E S LI M ITE D 14.| Voting pattern (Assent/Dissent) | The recommendations were unanimously approved by the members of IDC
Relationship beyond banking il (Wf@%rﬂ)—xooi?k, 15[Any other matters to be|None.

(Formerly known as Superb Papers Limited) CIN No.: L74110MH1989PLC289950 highlighted
p— Registered Office: Shop No. 1&7, Ground Floor, Empress Chambers, Plot No. 89A & B, Sector No. 1 Tothe best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
! e - _ : . ’ . R i : ’ T is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
et e arit SFea 3 s i) a1 ey e o frrmeam s Opp. NKGSB Bank, Kandivali (West), Mumbai, Maharashtra — 400 067 e

all the information required to be disclosed by the TC under the SEBI (SAST) Regulations, 2011.
For and on the behalf of Committee of

BT STHeH_ 378 ThEHe 31 faagfidl setwe 37ae, 00 iy wherw 23 (2R) it
I (THIEHE) T, 00 TEITHAT (90 3 373 YTH SRkt 9T F&4 feih go—o03—

Contact No: +91-91377 21064 | Email Id:sumukaagro@gmail.com | Website:www.sumukaagro.com

T ez | | OPEN OFFER FOR AGQUISITION OF UP TO 18,47.865 (EIGHTEEN LAKHS FORTY SEVEN THOUSANDS EIGHT HUNDRED Shrev;';ﬂl':lt’:rﬂn‘:z::a?;ffj';:ﬁ:(}

e it G ) 1 O S| G Agho NDUSTRIS LINTED (SUMUKR / TARGET COMPANY') BY WS, SHALI PATEL (ACOUIER sd- §

faaaiia v wifie 2. ( ) : ( Place: Mumbai Mr. Govind Sharma §
3

THHE TAhS HUAH FOGR/FHIGR STHAY 3TedM, FOGR SV HIHm= SHA" ATGR AT NO. 1”) AND MR. GHANSHYAM PATEL (“ACQUIRER NO. 2”) PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS
Suara I A, FrreEnadEr arell avia Far e e Fe @ Yam Hoard 3 (1) & 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND

ST SRR AT FE FL Ao et £33 =1 SU-Ferd () et fegfedt getee TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”).
(THIEHE) T, o0 =T | ¢ 37 23 T, 20?3 U Haa 3R,

Ferdroa: FHlaT/TRTOIET /G S WA= SO ATER SRR GUATd Adt B, Tew Tt This Post Offer Advertisement is being issued by GYR Capital Advisors Private Limited, the Manager to the Offer
FIIATE TR FE T2 A0 Tt s ls HUATT TSI HIVATE STaaR &1 3% 311 s I (“Manager”), on behalf of the Acquirers along with PACs, in compliance with Regulation 18 (12) of the Securities and W. S . I N D U STRI ES (I N D IA) LI M IT E D

Date: June 23, 2022 (Chairman of IDC)

F. 6.QU TG + ST (FUA W1 1@ UeATUrE golR AT ) A16g §qUf el cmaiet geiat Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) i - . . -
Tt o gt A e T o } Regulations”) in respect of Open Offer (“Offer”) to acquire upto 18,47,865 (Eighteen Lakhs Forty Seven Thousands Eight Telsig:s}lir;gs%?;ﬁ' L(;i'_'\ﬂ&“_”é:‘gﬁ'_"z:;:ngci’::dl;zrr‘;rég;?w:;);ifgomﬁsﬂht‘;‘;‘;’s '?:/'E\'(C.
RN Wi .;” mmgsm U TAEA SfFzel herm ¢ 3 <A1 IU-He (¢) Hundred and Sixty Five) Equity Shares of T 10/- each, being constituting 26.00% of Expanded Share Capital of the Target : Co}pora.te \dentification Number: L29142TN1961PLG004568 : '
N TGRS Tl e g jjmﬁ‘ PN Company on a fully diluted basis at a price of ¥ 31.80/- (Rupees Thirty One and Eighty Paisa Only) (“Offer Price”). This - - - - - - ——— —
e . 003, {om HEH, FEEN 7, T2, i T, wive feem w, . 168/3, 458 Post Offer Public Announcement is to be read with Public Announcement dated April 11, 2022 (“PA”) and the Detailed Recommendations of the Committee of Independent Directors (‘IDC”) of W.S. Industries (India) Limited (‘Target Company’) in
: ) AN ’ < ) : oy : “«npe” . : i E : : iy i i relation to the open offer (“Offer”) made by Mr. C K Venkatachalam (“Acquirer 1”), Mr. C K Balasubramaniam (“Acquirer 2”), Mr. S
3.6.¢, T AT, S0 afm, 7. 311, f o 0 ot =1 GRS firezehe ™) @ & wrm sqifor fywm, Public Statement (“DPS”) published on April 20, 2022 in Financial Express (English Daily — All Editions), Jansatta (Hindi o e ; “ L AR S “ -
4 q ’ ! . - X A A " . o Anandavadivel (‘Acquirer 3"), Mr. S Aravindan (‘Acquirer 4), Mr. S Nagarajan (“Acquirer 5”), Mr. Prakash K.V (*Acquirer 6”) and
TSI 323 S0 |2 =28 & =1 THTersia fiesshd @ § i enfor fawmr. Daily - All Editions), Navshakti (Marathi Daily - Mumbai Edition) and Financial Express (Gujarati Daily — Ahmedabad ) . : P P ) p - :
« e T 4, <faron: < i, s e S A L N . Trineva Infra Projects Private Limited (“Acquirer 7”) (Collectively referred To As “Acquirers”), to the public shareholders of the Target
< I » T » T e =, : ‘ vy Edition) with respect to the aforementioned Offer. Company under Regulations 3(1) and 4 of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
FTieh : 23.08.3033 . feapr mrangt Sr. No. Particulars Proposed in the Offer Document (‘Takeover Regulations”).
femon : 31O T ST (WTTeRRd SrfireT) 1 In f the Taraet C Sumuka Agro Industries Limited Date June 23,2022
ame of the larget Company (Formerly known as Superb Papers Limited) Name of the Target Company W.S. Industries (India) Limited
2 N Fthe Acaui Acquirer No. 1: Ms. Shaili Patel Details of the Offer pertainingto | The Offer is being made by the Acquirers in terms of Regulations 3(1) & 4 of the Takeover
e S ame of the Acquirers Acquirer No. 2: Mr. Ghanshyam Patel Target Company Regulations for acquisition of up 80,33,000 (Eighty Lacs Thirty Three Thousand only) fully
TS ST, 30 e, 2RTE e, T AT, I, GaE-voo oot - m - paid-up equity shares of face value of ¥ 10/- each (‘Equity Shares”), representing 26% of the
s 91t . 336 T 302 i Ii:g ;j mr' Vklaytl)_r;al ;’attell Emerging Voting Share Capital of the Target Company on a fully diluted basis, as of the tenth
T c : rs.s aviika Faie working day from the closure of the tendering period of the open offer from the eligible
aft.: 94 PA 3: Mr. tavaln Kansara shareholders of the Target Company for cash at a price of ¥ 12.50/- (Rupees Twelve and Fifty
S ot PAC 4: Mrs. Stuti Sharma Paise only) per equity share.
F@dmatmsfer e srsfan PAC 5: Mr. Vishal Bhatt
feg s Name of the Acquirersand PAC | Acquirers - Mr. C K Venkatachalam, Mr. C K Balasubramaniam, Mr. S Anandavadivel,

PAC 6: Mr. Vipinkumar Bhatt

snifire sfrmsreRTor amt srifor s .. Sfrardt 3 Name of Person Acting in Concerts (PACs) PAC 7- Mrs. Arunaben Joshi with the acquirer Mr. S Aravindan, Mr. S Nagarajan, Mr. Prakash K.V and Trineva Infra Projects Private Limited.
2. srereff afiet AT STSieri AT FHE 3R ST ST ey enfor wfersAndier s, Y ) - There are no PAC(s) with the Acquirers for the purpose of Offer.
PAC 8: M/s Ki Wealth M t Private Limited
G UHT THISA SYEAAIE] G A HTTE S 35 31! R el A1e. PAG 9: M /: K:ggzm;ﬂ SoelﬂtionsaF?r?vg;?E?mitgt\il ate Limie Name of the Manager to the offer| Saffron Capital Advisors Private Limited
R, SISl IR T G el RO ictell A S el gt PAC 10: Ms. Shiloa M. R 605, Sixth Floor, Centre Point, J. B. Nagar, Andheri (East), Mumbai - 400 059, India
AR, T STt 1ot HH T S S, - is. ofipa M. 1. o Tel. No.: +91 22 49730394, Fax No.: NA: Email id: openoffers@saffronadvisor.com
3. qrETE W AT E SARE: 1 AR S T /TR Zrge A PAC 11: M/s Slmpluns Technologles F_’rlvate ].lr_mted Website: www.saffronadvisor.com:
Sfor FaeflreTel St o1 Ao o A A Fl oAl R /o¢ /R0%R Astt A PAG 12: Ws Shilpzzz Technologies Private Limited Investor grievance: investorgrievance@saffronadvisor.com
2%.00 AT, Iufeyd wevar iy i armaa. 4 | Name of the Manager to the Offer GYR Capital Advisors Private Limited SEBI Registration Number: INM 000011211
¥ g?‘@"; ATl i, FEER S, G sigaerdia s g e s fuifa 5 | Name of the Registrar to the Offer Cameo Corporate Services Limited Contact Person: Gaurav Khandelwal/Pooja Jain
: Offer Details Members of the Committee of Chairman of IDC: Mr. J. Sridharan
FE SATIOT T AT e R 23 93, 203 et fet /A e - 6 | (a) Date of Opening of the Offer June 07, 2022 (Tuesday) Independent Directors (IDC) Members: Mr. R. Karthik and Mrs. Suguna Raghavan
0 . (b) Date of Closure of the Offer June 20, 2022 (Monday) Mr. J. Sridharan is the Chairman of the Committee of Independent Directors (“IDC).
S At AT, gag 7 | Last Date of Payment of Consideration July 04, 2022 (Monday) Ilzc.ll_\llemb%"s relatio(nship with ﬁlllghe IDChMemberTsCarTehlndzpendeSt & Non-Executive IDirTctors Ef the ;C'.]Tr%eg do not
et A it wwm: " - - the Target Company (Director, old any shares in TC. They do not have any contractual relationship with the TC.
R —pre— 8 Delalls-uf Acquisition Proposed in the Offer Document Actual Equity shares owned, any other
e, AT S, € olo-Tat, 2 A forerr 3, T TR, A 1, e v, R (), 8.1 | Offer Price 3 31.80/- 3 31.80/- contract / relationship), if any
g Yoot 8.2 | Aggregate number of shares tendered 18,47,865 2,82,359 Trading in the Equity shares/ None of the IDC Members have done any trading in Equity Shares / Other securities of the
2. emfag ?rﬁtrsm_m =, 5 ) 8.3 | Aggregate number of shares accepted 18,47,865 2,82,359 other securities of the Target TC during the last twelve months prior to the date of Public Announcement (PA) dated
THE-R%03 SAlAId TR Firmeww Hivaww fafies, smedvaw®, S9h(T), Size of the Offer (Number of shares Company by IDC Members April 30,2022
R Yoooko 84 multiplied by offer price per share) %5,87,62,107/- %89,79,016.20/- IDC Member’s relationship with | None of the IDC Members have any relationship with the Acquirers.
Number In Number In the acquirer (Director, Equity
- 2 2 shares owned, any other
Herd et gl =TT -1 wed g5 | Shareholding of the Acquirers before 13.55.289 19.07% 13.55.289 19.07% contract / relationship), if any.
(1%?1‘1?{ AT ) ) "~ | Agreements / Public Announcement T ' T ) Trading in the Equity shares/ Not Applicable
30 HAAAT, THEITATA Wa, TeS USHAES , FATal, HAg-Yooook. 8.6 | Shares Acquired by way of Agreements - - - - other securities of the acquirer
B 3T . 3 T R08¢ 8.7 | Shares Acquired by way of Preferential Issue | 2,00,000 2.81% 2,00,000 2.81% by IDC Members
) it g 8.8 | Shares Acquired by way of Open Offer 18,47,865( 26.00%" 282359 3.97% Recommendation ontheOpgn Baseq on the basi_s _of PA, DPS, Draft L_etter_ of Offer (DLOF), and Letter of Offer (LOF).
faaR-23 /04 /2037 sh ired after Detailed Publi offer, as to whether the offer, is IDC is of the opinion that the offer is fair and reasonable. The shareholders may
dEHetmSTT srfer 8.9 St a;res acthIre aiter Detalled Fublic Nil Nil Nil Nil oris not, fair and reasonable independently evaluate the offer price vis-a-vis market price and take an informed decision in
forez dtemen : : the best of theirinterests.
ft. Rorior wi sifor st .. afrar 8.10 P(_)St Offer Shareholding of Acquirers along 34,03,154 47.88% 18,37,648 25.86% Summary of reasons for IDC Mgmbers have reviewed: .
o with PACs recommendation a) Public Announcement (“PA”) dated April 30, 2022;
;ﬁ Rrror ot Pre & Post offer shareholding of the Public | Pre Offer® Post Offer Pre Offer® Post Offer b) Detailed Public Statement (‘DPS”) dated May 06, 2022 was published on May 07, 2022;
g 2. L . . c) Draft Letter of Offer (‘DLOF”) dated May 13, 2022;
TR F-9403, TS, W F. 45, FFH-30, WA, T Ga-voo 320 8.11 | Number 40,85,211 37,04,016 40,85,211 52,69,522 ) Letter of Offer (‘LOF) dated June 15, 2022: and
: s ) < AS, , s 5 Py o o o u ! '
afor . .In % 75.09% 52.12% 75.09% 74.14% Based on the review of PA, DPS, DLOF and LOF, the IDC recommends acceptance of the
T A FAC F. Y o0F, afET, A ) ™ Assuming full acceptance under the Open Offer. Offer made by the Acquirers as the Offer price of Rs. 12.50/- per fully paid -up equity share is
AT goh{hegH, e . 3, W= 0, Hasael, Tl §od~¥oo 3% o, ATTH T, @ of Equity Share Capital of the Target Company prior to Offer and prior to issuance of Equity Shares on preferential basis. fair and reasonable based on the following reasons:
O] AT, HETTY; Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS 1. The offer price of Rs. 12.50/- per fully paid -up equity share offered by the Acquirers is
2. @t sfiet feared and the Letter of Offer. All other terms and conditions of the Offer shall remain unchanged. higher than the Volume Weighted Average Market Price for a period of 60 trading days

immediately preceding the date of the PA.
2. The equity shares of the Target Company are listed on BSE and NSE, however the shares

oft. o aiE = 'g-wser

. . The Acquirers along with PACs accept the responsibility for the information contained in this Announcement and also for
T AN A- 403, AL, W . U&, YFel-0, WRE, Tl Gag-¥o00 290 4 g p P y

the obligations of the Acquirers along with PACs laid down in the SEBI (SAST) Regulations and subsequent amendments

amifor are frequently traded on the BSE only.
made there of. - - . .
U AN : FAE 3. % 0 06, TR . . . i . . . . 3. This is an open offer for acquisition of publicly held Equity shares. The shareholders have
L?fn“z% . , . ) oo 31 A copy of this Post Offer Advertisement will also be available on the SEBI website at www.sebi.gov.in, BSE website at an option totender the shares in the open offer or remain invested.
qqdﬂ;aﬁeﬁ =43 . ,éw- o,EEEElEi, -¥oo oym@aﬁ[qﬂéﬁy P . " .
- o= www.bseindia.com and at the Registered Office of the Tar.get.Company i.e. Shpp No. 1&7, Ground Floor, Empress Chambers, 4, The Offer Price offered by the Acquirers is in line with the regulation prescribed by SEBI
STl TS, WEwg, Plot No. 89A & B, Sector No. 1, Opp. NKGSB Bank, Kandivali (West), Mumbai, Maharashtra — 400 067. under the SEBI (SAST) Regulations and prima facie appears to be justified.
AT TSR @ ST s THIS ANNOUNCEMENT IS ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS ALONG WITH PACS However, itis advised to the shareholders to independently evaluate the open offer vis-a-vis
& ?mawﬁal‘ja - TG T ,\m Sl - " . - — current share price and take an informed decision before participating in the Offer.
AT, TTHE THEAd Wil SgeTard! get <A i sgfad ot GYR Capital Advisors Private Limited Details of Independent Advisors, | None
RaA el TR, (Formerly known as Alpha Numero Services Private Limited) if any, P ’
R wamj ,\MW'“ A N'q:” ﬂ'w”q*'{.‘*s crefl T s et CIN NO':U6720.0GJ2017PT0096908. . Any other matter to be All the IDC members unanimously voted in favour of recommending the Open Offer
AT =ATATTHROER T STeoiishiaT 15 FHd FI0aTd ST e, G Y R 428, Gala Empire, Near J B Tower, Drive in Road, highlighted proposal
%, GERICT Hel SACMFTMERe ST o1 Ffeherg ¢ it e /e AT > 2 Thaltej, Ahmedabad, Gujarat — 380 054 To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in
FIOIEIE ST fordimm! STgdr i AR T A FHo gEifevarndt Cﬂpltal Advisors Tel No.: +91-95375-94321 all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
£9.0£.%033 ASH A. 29.00 AT, IUTEA Ugvam™ gy feat armaa. crire T T ot Email:yash.doshi@gyrcapitaladvisors.com information required to be disclosed by the Target Company under the Regulations.
. AT SATE Y, FELEAR oA, JHEAT SIUEIG STl At gt A Website:www.gyrcapitaladvisors.com For and on behalf of the Committee of Independent Directors of
ferifa e, Contact Person: Mr. Yash Doshi W.S. Industries (India) Limited
& ATTUT W T ereRTuTrea RTerram €3/ 04 /2032 U faet /<l e SEBI Reg. No.: INM000012810 o Chonnai nd dJ- ?r[l)qhartan
B - - ace : Chennai ndependent Director
| Place: Ahmedabad FDate: June 24, 2022 | Date :June23,2022 DIN: 07720632
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